AGENDA
RULES MEETING OF THE BOARD OF TRUSTEES
VILLAGE OF PARK FOREST, 350 VICTORY DRIVE, PARK FOREST, ILLINOIS
COOK AND WILL COUNTIES
Village Hall- Boardroom

7:00 p.m.

June 7, 2021

PUBLIC HEARING: FY 2021-2022 BUDGET
1. An Ordinance Related to Chapter 6 (“Alcoholic Beverages”), Article II (“Licenses”), Section 6-49
(“Number Limited”) of the Code of Ordinances of the Village of Park Forest, Cook and Will
Counties, Illinois
2. An Ordinance Adopting the Budget for all Corporate Purposes of the Village of Park Forest,
Cook and Will Counties, Illinois, in lieu of the Appropriation Ordinance for the Fiscal Year
Commencing on the First Day of July, 2021 and ending on the Thirtieth Day of June, 2022
3. An Ordinance of the Village of Park Forest, Cook and Will Counties, Illinois, Amending Chapter
18, Article III, Division 2, (“Buildings & Building Regulations”) of the Code of Ordinances of the
Village of Park Forest, Creating a Voluntary Inspection Process for Single Family Dwelling Units.
4. Awarding of the SL-RAT 3 Year Sanitary Sewer Investigation Contract
5. 2020 CDBG Sanitary Sewer Lining (CIPP) Contract
Mayor’s Comments
Manager’s Comments
Trustee’s Comments
Attorney’s Comments
Clerk Comments
Audience to Visitors
Agenda Items are Available in the Lobby of Village Hall and on the Village website
www.villageofparkforest.com Any individual with a disability requesting a reasonable
accommodation in order to participate in a public meeting should contact the Village Manager’s
Office at least 48 hours in advance of the scheduled meeting. The Village Manager’s Office can be
reached via telephone at (708) 283-5605 or (708)748-1129 or via e-mail at athurston@vopf.com.
Every effort will be made to allow for meeting participation.

AGENDA BRIEFING
TO:

Mayor Vanderbilt
Board of Trustees

FROM:

Hildy L. Kingma, AICP
Director of Economic Development and Planning

DATE:

May 28, 2021

RE:

Ordinance Related to Chapter 6 (Alcoholic Beverages) of the Code of Ordinances

BACKGROUND/DISCUSSION:
Fershawnda Green, business owner of Poppin Plates, LLC, has applied for a Class G (Restaurant)
liquor license for her expanded business at 343 Main Street. The venue at 343 Main Street is an
expansion of the commercial kitchen that has operated at 64 Lester Road for the past two years.
The new venue will allow for special dining events reserved on an individual basis, as well as “popup restaurants” for the benefit of Poppin Plates and all the members of the Poppin Plates
commercial kitchen. This location will also include a small bottling and packaging operation for
businesses affiliated with the Poppin Plates commercial kitchen. The new location is currently open
and alcohol has been accommodated with a temporary partnership with Vintrendi Wine, located
directly adjacent to 343 Main Street. However, only wine can be served and it has to be served in
the Vintrendi Wine place of business. The Class G liquor license will give Poppin Plates more
flexibility to actually serve alcohol at 343 Main Street, and provide for a wider range of beverages.
In addition, the liquor license gives Ms. Green the ability to offer bartending classes at this venue.
The facility has a capacity for up to 90 guests. Ms. Green and/or her Assistant Manager will be
present at all events where alcohol is served, even if the Poppin Plates kitchen is not serving the
food.
On May 26, 2021, the Liquor Commissioner, Village Manager, Police Chief, and Village Attorney
conducted interviews with Ms. Green and Ms. Williams, the Assistant Manager. They were also
required to pass a criminal background check, as mandated by the Village’s ordinance. Based on
the interviews and background checks, the Liquor Commissioner has recommended the issuance of
the liquor license for the new business. Therefore, the attached Ordinance increases the number of
Class G liquor licenses from zero (0) to one (1) to accommodate this new business.
The Village Attorney has reviewed and approved the attached Ordinance.
SCHEDULE FOR CONSIDERATION: This item will appear on the June 7, 2021 Special
Regular Meeting for First Reading and the June 7, 2021 Rules Meeting for discussion.

ORDINANCE
AN ORDINANCE RELATED TO CHAPTER 6 (“ALCOHOLIC BEVERAGES”),
ARTICLE II (“LICENSES”), SECTION 6-49 (“NUMBER LIMITED”)
OF THE CODE OF ORDINANCES OF THE
VILLAGE OF PARK FOREST, COOK AND WILL COUNTIES, ILLINOIS
WHEREAS, the Village of Park Forest is a home rule unit by virtue of the provisions of the
Constitution of the State of Illinois; and
WHEREAS, Fershawnda Green, on behalf Poppin Plates, LLC, has requested consideration
for a Class G liquor license, to be located at 343 Main Street (“Premises”) which request is
incorporated herein as though fully set forth; and
WHEREAS, the Village seeks to amend Section 6-49 of the Code of Ordinances regarding
the number of class G liquor licenses in the Village to one (1) so as to accommodate the expansion of
services at the business at the Premises, pending the issuance of all applicable licenses and other
necessary approvals; and
NOW, THEREFORE, BE IT ORDAINED by the Mayor and Board of Trustees of the
Village of Park Forest, Cook and Will Counties, Illinois, in the exercise of the Village’s home rule
powers, that:
Section 1.
fully set forth.

Recitals Incorporated. The above recitals are incorporated herein as though

Section 2.
Authorization. The Mayor is authorized and directed to execute the
Ordinance and the Village Clerk is hereby authorized and directed to attest to the Ordinance in
substantially the form presented, as determined by the Mayor.
Section 3.
Number Limited.
Chapter 6 (“Alcoholic Beverages”), Article II
(“Licenses”), Section 6-49 (“Number Limited”) of the Village Code is hereby amended by adding the
following underlined words and deleting the stricken language to read as follows:
ARTICLE II. LICENSES
Section 6-49. Number Limited.
(a)
Except as otherwise provided in section 6-55, the number of licenses in effect at any
one time for the sale of liquor shall be as follows:
Class

Number of licenses

(1)

Class A licenses

4

(2)

Class B licenses

1

(3)

Class C licenses

0

(4)

Class D licenses

2

(5)

Class E licenses

1

(6)

Class F licenses

1

(7)

Class G licenses

01

(8)

Class H licenses

1

(9)

Class I licenses

0

(10)

Class J licenses

1

(11)

Class K license

as issued

(12)

Class L license

3

(13)

Class M license

1

(14)

Class N license

1

Section 4.
Severability and Repeal of Inconsistent Ordinances. If any provision of
this Ordinance, or the application of any provision of this Ordinance, is held unconstitutional or
otherwise invalid, such occurrence shall not affect other provisions of this Ordinance, or their
application, that can be given effect without the unconstitutional or invalid provision or its
application. Each unconstitutional or invalid provision, or application of such provision, is severable,
unless otherwise provided by this Ordinance. All ordinances, resolutions or orders, or parts thereof,
in conflict with the provisions of this Ordinance are to the extent of such conflict hereby repealed.
Section 5.
Effective Date. This Ordinance shall be in full force and effect from and
after its passage and approval and publication as required by law.
Passed this __________ day of __________________, 2021.
APPROVED:

ATTEST:

_________________________________
Jonathan Vanderbilt, Mayor

Sheila McGann, Village Clerk

AGENDA BRIEFING
DATE:

June 1, 2021

TO:

Mayor Jon Vanderbilt
Board of Trustees

FROM:

Tom Mick, Village Manager
Mark A. Pries, Deputy Village Manager/Finance Director

RE:

AN ORDINANCE ADOPTING THE BUDGET FOR ALL CORPORATE
PURPOSES OF THE VILLAGE OF PARK FOREST, COOK AND WILL
COUNTIES, ILLINOIS, IN LIEU OF THE APPROPRIATION ORDINANCE FOR
THE FISCAL YEAR COMMENCING ON THE FIRST DAY OF JULY, 2021 AND
ENDING ON THE THIRTIETH DAY OF JUNE, 2022

BACKGROUND/DISCUSSION: The draft Fiscal Year 2021/2022 Budget was distributed to the
Board by May 3, 2021. There was a public announcement at the Rules Meeting on Monday, May 3 that
a Budget summary was available on the Village’s website. In addition, the Board reviewed the Budget
on the following dates:
May 4
May 6
May 10
In addition, on Monday, June 7, a Public Hearing will occur. The first draft of the Budget is available
on the website.
The Budget is a continuous process with several processes occurring throughout the fiscal year, such as:









Fall Financial Update
Public Hearing on Proposed Tax Levy
Capital Plan
Six Month Review
Budget Preparation by Departments
Budget Review by Board (3 Sessions)
Public Hearing
Adopt Budget
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The purpose of a Budget is more than just numbers. In the simplest terms, a budget outlines the goals
and objectives of the community, provides revenues for programs and provides for controlling
expenditures. Throughout the Budget document, both narrative and numbers present the processes and
procedures by which the Village departments operate and apply resources. The Village’s Budget
document is also prepared in a format to receive the Distinguished Budget Presentation award from the
Government Finance Officers Association (GFOA). There are four major criteria from the GFOA that
need to be met to receive the award. The Budget must be a policy document, financial plan, operations
guide and communication device. The Budget document provides multiple forms of data in various
means of communication to achieve what is required by the GFOA. The FY 21-22 Budget will be the
28th consecutive year the Village will receive the award.
The budget, as presented, is balanced with the use of a portion of the General Fund balance. Established
and initiated with the 2020 tax levy, the Budget addresses several major financial challenges facing the
Village in FY 2021/2022. These financial challenges are:
Major Financial Challenges
1. Identifying and assessing core vs. non-core services utilizing the triple bottom line approach.
- Review non-core services
* Enterprise Funds
* Housing Authority
* General Fund Departmental Activities
- Utilize “Triple Bottom Line” approach incorporating:
* Social
* Environmental
* Financial
* 3 P’s (People, Planet, & Profit)
- Determine potential modification of service delivery or change in fee structure
2. Controlling major expenditure categories and revenue protection and enhancement.
- Salaries
- IRMA (Intergovernmental Risk Management)
- Health Insurance
- Pension Funds
- SouthCom Costs
3. Maintaining a leadership role in the region. Continued Involvement in the following:
- South Suburban Mayors & Managers Association
- SouthCom Combined Dispatch
- South Suburban Housing Collaboration
- South Suburban Land Bank
- Cook County Land Bank
- National League of Cities
- Metropolitan Mayors Caucus
- Various Staff Professional Associations
- Civic Leadership Development Academy
- STAR Community 4-Star Rating
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4. Village infrastructure and maintenance.
- Traffic signal at Rt. 30 and Indiana St.
- Somonauk Park redevelopment
- Water System improvements to water mains and storage structures
- Sanitary and storm sewer improvements
- MFT Projects - Resurface Shabbona
5. Continuation and resolution of new initiatives.
- Housing Initiatives
 Estate Neighborhood Redevelopment
 Illinois Housing Development Authority (IHDA)
Abandoned Property Program
 IHDA Blight Reduction Program
 Cook County Tax Scavenger Sale
 South Suburban Land Bank and Development Authority
 South Suburban Trades Initiative (SSTI)
- Crime Free Housing
- Property Disposition

Hidden Meadows, Blackhawk Plaza, 3200 Lincoln Highway, DownTown
Properties, Central Court Plaza
- Will/Cook Enterprise Zone
- Teen Services
- Continued Implementation of Sustainability Initiatives Related to Park Forest
Sustainability Plan
6. Measure the operational and financial impacts from the COVID-19 epidemic.
- Fortunately, for the Village, a negative financial impact from the pandemic did not
materialize and this is due to several reasons. Property tax revenues did not decline but
were only delayed as both Cook and Will counties allowed tax payments to be made later
than normal. Income tax receipts were actually stronger than prior years due to the
enhanced unemployment benefits being fully taxable and many of those who received
these benefits were actually making more by being unemployed than by working.
Finally, sales tax receipts were better than normal due to online sales being fully-taxable
thanks to a Supreme Court ruling on the matter. These three items were the major
reasons why FY 2020/2021 was actually considerably better than normal for Park Forest
in financial terms.
-

There were three Village funds that were impacted by the pandemic – the Parking Lot,
Aqua Center and the Tennis & Health Club funds. The entire 2020 Aqua Center season
was cancelled but, thankfully, the contractual management company did not charge any
costs to the Village even though the season was cancelled very close to its starting date.
The Parking Lot fund, which is for members of the population who take the train to
Chicago, saw activity almost completely stop effective March, 2020 and did not see
significant increases until the end of FY 2020/2021. The Tennis & Health Club saw
reduced activity from all of its patrons, leagues and schools who use the facility for the
last 9 months of calendar 2020. Thankfully, starting in 2021, activity at the Tennis &
Health Club saw a strong increase in use as there was some return to normalcy. For these
three funds, there is a financial lifeline coming in the form of the American Rescue Plan
(ARP). The ARP allows for the replacement of revenues lost specifically due to the
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pandemic and these three funds have sizable revenue losses due to COVID. Their FY
2021/2022 budgets reflect the revenues they expect to receive due to lost revenue from
the ARP.
-

The Village has received over $736,000 from CARES Act funding. Also, the Village
will receive over $2.6 million in ARP funds over the next 12 months with $1.3 million in
ARP funding recognized in FY 21/22. With over $3.3 million in one-time funds coming
to the Village, one-time use projects, particularly infrastructure projects, will benefit from
these revenues.

-

From an operational standpoint, every department has dealt with staff members
contracting COVID. Thankfully, procedures were in place to manage these occurrences
and mitigate spreads throughout entire Village facilities. Village Hall is one of a few
governmental units that saw only one extended shut down at the start of the pandemic
and has stayed open and operated continuously since June 1, 2020 with the exception of 2
days in August, 2020. Park Forest has delivered services to its residents during the
pandemic at a level and capacity that few other government entities in our region and
State can match.

The FY 2021/2022 budget contains funding and plans to conduct another strategic planning process to
produce Board goals that will cover another five-year period, from FY 2022/2023 to FY 2026/2027.
The strategic planning process has been delayed on two occasions. First, to provide the new Board and
new Board members the ability to have input in the process and creation of the Board goals. Second,
during the 14-month-long impact of the COVID-19 epidemic and the restrictions imposed on gatherings.
Finally, the FY 2021/2022 contains $2 million in a transfer from the TIF Fund to the Capital Projects
Fund to start reimbursing the Village the approximately $4.5 million owed by the TIF Fund to the
Village. During the budget review process, staff explained the purpose of placing these funds in the
Capital Projects fund as it is recommended they are used for one-time projects, such as infrastructure.
Please return your Draft Budget after adoption on June 21. After Budget adoption, you will receive a
clean, corrected copy, or you can choose to access the Budget on-line.
SCHEDULE FOR CONSIDERATION: This matter will appear on the Agenda of the Rules/Special
Regular Meeting of Monday, June 7, 2021 for Public Hearing, discussion and First Reading.

4

ORDINANCE NO.

AN ORDINANCE ADOPTING THE BUDGET FOR ALL CORPORATE PURPOSES OF THE
VILLAGE OF PARK FOREST, COOK AND WILL COUNTIES, ILLINOIS, IN LIEU OF THE
APPROPRIATION ORDINANCE FOR THE FISCAL YEAR COMMENCING ON THE FIRST
DAY OF JULY, 2021 AND ENDING ON THE THIRTIETH DAY OF JUNE, 2022.

WHEREAS, on May 3, 2021, there was submitted to the Mayor and Board of
Trustees of the Village of Park Forest, Cook and Will Counties, Illinois, a
proposed Budget of all corporate purposes of the Village of Park Forest for the
fiscal year commencing the first day of July, 2021 and ending on the thirtieth day
of June, 2022; and
WHEREAS, a Public Hearing on said proposed Budget was conducted on June
7, 2021 pursuant to legal notice published May 30, 2021 in the Daily
Southtown, a newspaper having a general circulation in the Village of Park Forest;
and
WHEREAS, the above procedure, is in confirmation with Village of Park Forest
Ordinance No. 855, AN ORDINANCE AMENDING CHAPTER 2 OF THE
CODE OF ORDINANCES, VILLAGE OF PARK FOREST, COOK AND WILL
COUNTIES, ILLINOIS; AND
WHEREAS, the Village as a Home Rule unit has enacted such Ordinance under
the provisions of Section 6 of Article VII of the Constitution of the State of
Illinois:
NOW THEREFORE, BE IT ORDAINED by the Mayor and Board of Trustees of
the Village of Park Forest, Cook and Will Counties, Illinois that the Budget of all
corporate purposes of the Village of Park Forest, Cook and Will Counties, Illinois
for the fiscal year commencing on the first day of July, 2021 and ending on the
thirtieth day of June, 2022 and which Budget, as amended, is incorporated by
reference as a public record, is hereby adopted.
BE IT FURTHER ORDAINED that the Budget Adoption Ordinance is in lieu of
the statutory appropriation, and that the following amounts set forth in the Budget
for the various corporate purposes shall constitute the aggregate amount of the
appropriations for the Village of Park Forest, Cook and Will Counties, Illinois:
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2021/2022 BUDGET
EXPENDITURES

For General Corporate Purposes:
General Administration
Police Department
Fire Department
Recreation, Parks & Community Health Department
Public Works Department
Economic Development & Planning
Community Development
Transfer to Aqua Center
Transfer to Tennis and Health Club
Transfer to DownTown
Transfer to Housing Authority
Transfer to Capital Projects
Motor Fuel Tax
Foreign Fire Insurance

$ 4,231,241
10,288,033
5,867,851
3,402,201
2,929,424
765,027
811,916
250,000
15,000
155,036
30,000
185,000
1,196,415
20,000

TOTAL GENERAL CORPORATE PURPOSES

$ 30,147,144

FOR RECREATION AND PARKS COMBINED ENTERPRISE FUNDS
For Aqua Center Fund Purposes
For Tennis & Health Club Fund Purposes

419,863
377,216
797,079

TOTAL RECREATION AND PARKS COMBINED ENTERPRISE FUNDS
FOR PUBLIC WORKS COMBINED ENTERPRISE FUNDS
For Municipal Parking Lot Purposes

82,912

For Refuse Operations Purposes

1,576,207

For Water Operations & Maintenance Purposes

7,308,322

For Sewer Operations & Maintenance Purposes

2,093,378

TOTAL PUBLIC WORKS COMBINED ENTERPRISE FUNDS

11,060,819
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2021/2022 BUDGET
EXPENDITURES

For DownTown Park Forest Purposes
TOTAL DOWNTOWN PARK FOREST PURPOSES

1,446,128

For Capital Project Purposes
TOTAL CAPITAL PROJECT PURPOSES

2,168,245

For Cook County CDBG Purposes
TOTAL COOK COUNTY CDBG PURPOSES

300,000

For Police Pension Fund Purposes
TOTAL POLICE PENSION FUND PURPOSES

2,844,571

For Firefighter Pension Fund Purposes
TOTAL FIREFIGHTER PENSION FUND PURPOSES

1,891,741

For Bond Retirement Purposes
TOTAL BOND RETIREMENT PURPOSES

280,600

For Tax Increment Financing District Purposes
TOTAL TAX INCREMENT FINANCING DISTRICT PURPOSES

2,180,000

For Vehicle Services Purposes
TOTAL VEHICLE SERVICES PURPOSES

1,500,556

For Housing Authority Purposes
TOTAL HOUSING AUTHORITY PURPOSES

4,216,547

For Public Library Purposes
TOTAL PUBLIC LIBRARY PURPOSES

2,066,202

GRAND TOTAL

$

1,446,128
2,168,245
300,000
2,844,571
1,891,741
280,600
2,180,000
1,500,556
4,216,547
2,066,202
60,899,632
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2021/2022 BUDGET
REVENUES
For General Corporate Purposes:
Property Taxes - General
- Pension
Road and Bridge
Sales & Use Tax
Utility Tax
State Income Tax
Personal Property Replacement Tax - General and Pension
Real Estate Transfer Tax
Grants
Transfers from Other Funds
Licenses
Permits and Fees
Charges for Services
Recreation
Health
Hospital Transport
Inspection Fees
Property Leases
Other Charges
Fines
Interest Earnings
Motor Fuel Tax
Foreign Fire Insurance

$ 12,654,863
3,949,183
80,000
1,406,325
975,000
2,437,028
205,478
150,000
914,204
1,420,924
675,450
504,000
420,250
12,500
710,000
92,000
185,000
343,650
305,000
87,000
1,534,277
20,000

TOTAL GENERAL CORPORATE PURPOSES

$ 29,082,132

FOR RECREATION AND PARKS COMBINED ENTERPRISE FUNDS
For Aqua Center Fund Purposes
1,061,600
For Tennis & Health Club Fund Purposes

446,837

TOTAL RECREATION AND PARKS COMBINED ENTERPRISE FUNDS
FOR PUBLIC WORKS COMBINED ENTERPRISE FUNDS
For Municipal Parking Lot Purposes

172,328

For Refuse Operations Purposes

1,542,367

For Water Operations & Maintenance Purposes

8,021,334

For Sewer Operations & Maintenance Purposes

1,619,119

TOTAL PUBLIC WORKS COMBINED ENTERPRISE FUNDS

1,508,437

11,355,148
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2021/2022 BUDGET
REVENUES

For Downtown Park Forest Purposes
TOTAL DOWNTOWN PARK FOREST PURPOSES

980,303

For Capital Project Purposes
TOTAL CAPITAL PROJECT PURPOSES

4,287,500

For Cook County CDBG Purposes
TOTAL COOK COUNTY CDBG PURPOSES

300,000

For Police Pension Fund Purposes
TOTAL POLICE PENSION FUND PURPOSES

4,084,574

For Firefighter Pension Fund Purposes
TOTAL FIREFIGHTER PENSION FUND PURPOSES

2,512,251

For Bond Retirement Purposes
TOTAL BOND RETIREMENT PURPOSES

236,300

For Tax Increment Financing District Purposes
TOTAL TAX INCREMENT FINANCING DISTRICT PURPOSES

790,050

For Vehicle Services Purposes
TOTAL VEHICLE SERVICES PURPOSES

1,880,572

For Housing Authority Purposes
TOTAL HOUSING AUTHORITY PURPOSES

4,262,422

For Public Library Purposes
TOTAL PUBLIC LIBRARY PURPOSES

2,066,202

GRAND TOTAL

$

980,303
4,287,500
300,000
4,084,574
2,512,251
236,300
790,050
1,880,572
4,262,422
2,066,202
63,345,891

Adopted this 21st day of June, 2021
AYES:
NAYS:
ABSENT:

APPROVED:

ATTEST:

_____________________
Mayor

_______________________
Village Clerk
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MEMORANDUM

VILLAGE OF PARK FOREST

TO:

Jon Vanderbilt, Mayor
Board of Trustees

FROM:

Lawrence G. Kerestes, Director of Community

DATE:

June 1, 2021

SUBJECT:

PROPOSED ORDINANCE OF THE VILLAGE OF PARK FOREST, COOK
AND WILL COUNTIES, ILLINOIS, AMENDING CHAPTER 18, ARTICLE III,
DIVISION 2, (“BUILDINGS AND BUILDING REGULATIONS”) OF THE
CODE OF ORDINANCES OF THE VILLAGE OF PARK FOREST, CREATING
A VOLUNTARY INSPECTION PROCESS FOR SINGLE-FAMILY DWELLING
UNITS

BACKGROUND/DISCUSSION:
In August 2020, Board Committee B was assigned the task to review the Village’s Change of
Occupancy Inspection Program.
Board Committee B was comprised of Trustees Glenna Hennessy (chair), Candyce Herron, Theresa
Settles and Joe Woods. The Committee held its initial meeting on February 10th and met five times in
total. Staff Liaisons for Committee B included Village Manager Tom Mick and Community
Development Director Larrie Kerestes:


The Committee discussed what refinements could be made to the inspection process to allow
homeowners to request having an inspection coordinated well in advance of a sale. This would
allow a homeowner to have an idea on what home improvements would be needed to become
compliant with code. Director Kerestes shared insights when such an approach was in place
during the 1990’s. The Committee requested that Staff draft potential code of ordinance
language.



The Committee reviewed various public education details pertaining to selling or buying a
home in Park Forest. This included website review, a flyer titled: I’m Selling My House, Now
What? and brochures titled Residential Change of Occupancy Inspection Program and
Attention Home Buyers: Inspect before you buy! In reviewing these details for buyers and
sellers, it was suggested to consider combining brochures for buyers and sellers. Staff will
assess what can be done moving forward.



The Committee reviewed inspection checklists for occupancy inspections in addition to rental
inspections. These were compared later with inspection documents for private home
inspections.



The realtor community was engaged to get their perspective. Two realtors with more than 60
years of combined real estate experience shared their perspectives on home buying/selling in
Park Forest in addition to the change of occupancy inspection program.

On April 19, 2021 the Committee brought a summary report/recommendation to the full Village
Board. Upon the review and discussion with the Board of Trustees the attached proposed ordinance
revision language which has been reviewed by the Village Attorney is attached for Board
consideration.
SCHEDULE FOR CONSIDERATION:
This will be on the agenda of the June 7, 2021 Rules Meeting for discussion.

ORDINANCE NO.

__________

AN ORDINANCE OF THE VILLAGE OF PARK FOREST, COOK AND
WILL COUNTIES, ILLINOIS, AMENDING CHAPTER 18, ARTICLE III,
DIVISION 2, (“BUILDINGS AND BUILDING REGULATIONS”) OF THE
CODE OF ORDINANCES OF THE VILLAGE OF PARK FOREST,
CREATING A VOLUNTARY INSPECTION PROCESS FOR SINGLEFAMILY DWELLING UNITS.
WHEREAS, the Village of Park Forest, Cook County and Will County, Illinois (the
“Village”) is a home rule municipality duly organized and existing under the laws and Constitution
of the State of Illinois;
WHEREAS, the Mayor and the Board of Trustees of the Village of Park Forest (the
“Corporate Authorities”) may from time to time amend the text of the Code of Ordinances for the
Village of Park Forest when it is determined to be in the best interest of the Village; and
WHEREAS, the Mayor and Board of Trustees believe it is in the best interest of the
Village to amend the Code to provide a voluntary inspection process for Single-Family Dwelling
Units owners desiring to determine building code and property maintenance compliance; and
WHEREAS, the Village of Park Forest, pursuant to Chapter 18, Article III, Division 1,
Section 18-255 of the Code of Ordinances of Park Forest (“Code”) occupancy of a dwelling unit
by a family unit after a Change of Occupancy of the property is prohibited unless a certificate of
occupancy has been issued indicating that interior and exterior of the building complies with
applicable property maintenance Code Sections;
NOW, THEREFORE, BE IT ORDAINED by the Mayor and Board of Trustees of the
Village of Park Forest, Cook County and Will County, Illinois, as follows:
SECTION 1. That the above recitals and legislative findings are found to be true and
correct and are hereby incorporated herein and made a part hereof, as if fully set forth in their
entirety.

SECTION 2. That, Chapter 18, Article III, Division 2, is hereby amended by adding
Section 18-291 as indicated by the underlined and stricken language below:
Section 18-291. Owner Requested Property Maintenance Inspection for SingleFamily Dwelling Units.
a.
Owners of a Single-Family Dwelling Unit may request an inspection of a SingleFamily Dwelling unit for purposes of determining compliance with the building code’s property
maintenance requirements by:
1. Submitting an application for an inspection; and
2. Paying an inspection fee of $100.
b.
The property maintenance inspection requested under this Section for a SingleFamily Dwelling Unit is valid for 180 days after the property maintenance inspection.
1. If the owner obtains a signed and dated sales contract within the 180-day post
inspection time period with a buyer who intends to occupy the property, the
inspection results would be considered a certificate of occupancy inspection
valid under the requirements of Section 18-255. All requirements in Section 18255 would then be administered.
2. If a signed and dated sales contract is not secured within 180 days of the date
of the property maintenance inspection, the inspection will expire on the ninetyfirst 181st) day after the inspection. A new inspection application and fee
payment would be required pursuant to Section 18-255 for any change in
occupancy.
Sections 18-291 18-292-18-320. Reserved.
SECTION 3. If any section, paragraph, clause, or provision of this ordinance shall be held
invalid, the invalidity thereof shall not affect any of the other provisions of this ordinance.
SECTION 4. Any ordinance, resolutions, motions or orders (or portion thereof) in
conflict with this Ordinance are hereby repealed to the extent of such conflict in conflict with any
provisions of this Ordinance is hereby repealed solely to the extent of such conflict.
SECTION 5. This Ordinance shall be in full force and effect upon its passage, approval
and publication in pamphlet form as provided by law.
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PASSED by the Mayor and Board of Trustees of the Village of Park Forest, Cook and Will
Counties, Illinois this ______ day of June, 2021, pursuant to roll call vote, as follows:

Tiffani Graham
Maya Hardy
Candyce Herron
Theresa Settles
Erin Stone
Joseph Woods

Yes

No

Absent

Present

TOTAL:
APPROVED by the Mayor of the Village of Park Forest, Cook and Will Counties, Illinois
on this _____ day of June, 2021 and go into effect October 1, 2021.
APPROVED:

ATTEST:

________________________________
Jonathan Vanderbilt

_________________________
Sheila McGann
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CERTIFICATION
State of Illinois
County of Cook

)
) ss.
)

I, Sheila McGann, do hereby certify that I am the duly qualified and acting Village Clerk
of the Village of Park Forest, Cook and Will Counties, Illinois, and as such official I am the keeper
of the records and files of the Village of Park Forest.
I further certify that the foregoing or attached is a complete, true and correct copy of
Ordinance No. _______, entitled:
AN ORDINANCE OF THE VILLAGE OF PARK FOREST, COOK AND WILL
COUNTIES, ILLINOIS, AMENDING CHAPTER 18, ARTICLE III, DIVISION
1, SECTION 18-255 (“BUILDINGS AND BUILDING REGULATIONS”) OF
THE CODE OF ORDINANCES OF THE VILLAGE OF PARK FOREST,
CREATING A CERTIFICATE OF OCCUPANCY INSPECTION PROCESS
FOR THE SALE OF SINGLE-FAMILY DWELLING UNITS
which was adopted by the Mayor and Board of Trustees on_________, 2021.
IN WITNESS WHEREOF, I have hereunto set my hand in the County of Cook, and State
of Illinois, on __________, 2021.

Sheila McGann, Village Clerk
(CORPORATE SEAL)

AGENDA BRIEFING
DATE:

May 26, 2021

TO:

Mayor Jon Vanderbilt
Board of Trustees

FROM:

Nicholas Christie – Assistant Village Engineer - DPW

RE:

Awarding of the SL-RAT 3 Year Sanitary Sewer Investigation Contract

BACKGROUND/DISCUSSION:
Within the Public Works field, there are often new products and technologies developed to
aid with specific tasks. Approximately 2 years ago, staff was introduced to a product named
the Sewer Line Rapid Assessment Tool, or SL-RAT. This devise uses sound waves to assess
the condition of the Village’s sanitary sewer system. A devise is placed at both the upstream
and downstream manholes and, depending on how much sound is transmitted through the
pipe, it will tell if there is a blockage, a problem developing, or a clear pipe. The SL-RAT
will only indicate if a problem exists but will not tell what the problem is; such as roots,
grease, or a failed pipe. That will be for DPW to follow up on with additional camera
inspection. While DPW actively tries to clean the sewer system regularly, the Village owns
over 70 miles of sanitary sewer. We generally will not know if there is an issue on a section
of pipe until there is a backup into a resident’s home. The SL-RAT will tell us which sections
of pipe have issues and allow DPW to focus our cleaning and inspection efforts on those
specific spots and eliminate potential backups. Last fall, DPW hired Dukes Root control, Inc.
to provide an SL-RAT study in a small neighborhood within the Village. DPW was satisfied
with the results and it enabled us to focus our camera inspections and cleaning on the sewers
where there were issues detected. DPW believes that the SL-RAT should be utilized on the
Village’s entire sewer system, up to pipe sizes 12” in diameter.
Additionally, the Village is a member of the SSMMA GIS Consortium (Geographic
Information Mapping). DPW has been gradually transitioning the Village’s infrastructure
inventory to GIS. GIS provides accurate GPS (Global Positioning System) locations of our
infrastructure while providing extensive inventory information such as age, material, height,
inspection reports, etc. The Village does not currently have the sanitary sewer map in GIS,
and this contract is the opportune moment to GPS locate the sewer manholes to build the
map.
On Friday, May 21, 2021 at 4:00 p.m., the Department of Public Works opened 2 proposals
for the SL-RAT 3 Year Sanitary Sewer Investigation Contract. An advertisement was
published in the Daily Southtown and on our website. A total of 3 agencies requested access
to view the bid documents. Dukes Root Control, located in Crystal Lake, IL, was the lowest
proposal in the amount of $74,250.00. This was lower than the Engineer’s Estimate of
$100,875.00. See attached Tabulations of Proposals.

Dukes provided the SL-RAT study in the small neighborhood last year and we were satisfied
with their work. This contract will study the Village’s entire sewer system, up to pipe sizes
12” in diameter over 3 years and GPS locate every manhole to aid the Village in developing
the GIS sanitary sewer map. Funds for the contract are located in the Sewer Fund-Contractual
Sewer Maintenance of budget.
DPW is recommending this contract as a 3 years study due to the 3 sub-drainage basins
within the sanitary sewer system. Each year we will focus on a specific basin both with the
SL-RAT study, but also the follow up cleaning and camera inspections as necessary.
RECOMMENDATION: Award the SL-RAT 3 Year Sanitary Sewer Investigation Contract
to Dukes Root Control, located in Crystal Lake, IL, and authorize the Village Manager to
enter into said contract in the amount of $74,250.00 with a 10% contingency for any
additional work as determined by the Village Engineer for a total cost not to exceed
$81,675.00.
SCHEDULE FOR CONSIDERATION: This item will appear on the Agenda of the Rules
meeting of June 7, 2021 for your discussion.

SL RAT Inspections

VILLAGE OF PARK FOREST

TABULATION OF PROPOSALS

Engineers Estimate
ITEM
NO.

DESCRIPTION

1

YEAR 1 (JULY 2021-JUNE 2022)
SL-Rat Acoustic Monitoring Program

2

GPS Services-Manhole Location

1

YEAR 2 (JULY 2022-JUNE 2023)
SL-Rat Acoustic Monitoring Program

2

GPS Services-Manhole Location

1

YEAR 3 (JULY 2023-JUNE 2024)
SL-Rat Acoustic Monitoring Program

2

GPS Services-Manhole Location

ENGINEER'S
ESTIMATED
QUANTITY
100,000
575

100,000
575

100,000
575

Dukes

RJN

UNIT
PRICE

EXTENDED
AMOUNT

UNIT
PRICE

EXTENDED
AMOUNT

UNIT
PRICE

EXTENDED
AMOUNT

L.F.

$0.25

$25,000.00

$0.18

$18,000.00

$0.22

$22,000.00

EA.

$15.00

$8,625.00

$10.00

$5,750.00

$20.00

$11,500.00

Year 1 Subtotal

$33,625.00

Year 1 Subtotal

$23,750.00

Year 1 Subtotal

$33,500.00

L.F.

$0.25

$25,000.00

$0.19

$19,000.00

$0.225

$22,500.00

EA.

$15.00

$8,625.00

$10.00

$5,750.00

$20.00

$11,500.00

Year 2 Subtotal

$33,625.00

Year 2 Subtotal

$24,750.00

Year 2 Subtotal

$34,000.00

L.F.

$0.25

$25,000.00

$0.20

$20,000.00

$0.23

$23,000.00

EA.

$15.00

$8,625.00

$10.00

$5,750.00

$20.00

$11,500.00

Year 3 Subtotal

$33,625.00

Year 3 Subtotal

$25,750.00

Year 3 Subtotal

$34,500.00

TOTAL $

$100,875.00

TOTAL $

TOTAL $

$102,000.00

$74,250.00

AGENDA BRIEFING

DATE:

June 2, 2021

TO:

Mayor Jon Vanderbilt
Board of Trustees

FROM:

Nicholas Christie – Assistant Village Engineer - DPW

RE:

Programed 2020 CDBG Sanitary Sewer Lining (CIPP) Contract

BACKGROUND/DISCUSSION:
Like most of the Village’s infrastructure, the sanitary sewer system is over 60 years old and
nearing the end of its useful life. Lining, formally called Cured in Place Pipe (CIPP), is a
trenchless rehabilitation method that inserts fabric inside the old pipe, then inflates and cures
the fabric up against the host pipe. The liner is structurally non-reliant on the host pipe and
has with a useful life in excess of 50 years. DPW’s goal is to line as much of the sanitary
sewer system as possible before it deteriorates to a point of collapse and needs complete
replacement. In 2020, DPW applied for Community Development Block Grant funds,
CDBG, to line all the sewers with in the Eastgate neighborhood and was awarded $300,000.
On Tuesday, May 25, 2021 at 2:00 p.m., the Department of Public Works opened 6 bids for
the 2020 CDBG Sanitary Sewer Lining (CIPP) Contract. Invitations to bid were published in
the Daily Southtown Newspaper and on our website. A total of 13 qualified bidders requested
access to view the Bid documents. Michels, located in Brownsville, WI, was the lowest
bidder in the amount of $363,233.50. This was lower than the Engineer’s Estimate of
$413,592.00. See attached Bid Tab.
Our records indicate that Michels has not worked within the Village since 2005. However,
they are well known within the industry and are well qualified for this work. Additionally,
Cook County CDBG has reviewed the submitted documentation and has recommended
award. The Village has $400,000 budgeted in the Sewer Fund for this work as CDBG funds
will reimburse the Village after the Contractor has been paid in full.
RECOMMENDATION: Award the 2020 CDBG Sanitary Sewer Lining (CIPP) Contract to
Michels, located in Brownsville, WI, and authorize the Village Manager to enter into said
contract in the amount of $363,233.50 with a 10% contingency for any additional work that
may be required as determined by the Village Engineer for a total cost not to exceed
$399,556.85. Cook County CDBG will reimburse the Village $300,000 though the CDBG
grant.
SCHEDULE FOR CONSIDERATION: This item will appear on the Agenda of the Rules
meeting of June 7, 2021 for your discussion.

2020 Park Forest Sewer Improvements (CIPP Lining)
Bid Tabulation

5/25/2021

VILLAGE OF PARK FOREST
350 VICTORY DRIVE
PARK FOREST, IL 60466
PF PROJ. NO: 21-7019-06

ENGINEERS ESTIMATE
ITEM
NO.

DESCRIPTION

ENGINEER'S
ESTIMATED
QUANTITY

INSITUFORM

HOERR

GRANITE

VISU-SEWER

BENCHMARK

MICHELS

UNIT
PRICE

EXTENDED
AMOUNT

UNIT
PRICE

EXTENDED
AMOUNT

UNIT
PRICE

EXTENDED
AMOUNT

UNIT
PRICE

EXTENDED
AMOUNT

UNIT
PRICE

EXTENDED
AMOUNT

UNIT
PRICE

EXTENDED
AMOUNT

UNIT
PRICE

EXTENDED
AMOUNT

UNIT

TOTAL
QUANTITY

UNIT PRICE

EXTENDED

UNIT PRICE

EXTENDED

UNIT PRICE

EXTENDED

UNIT PRICE

EXTENDED

UNIT PRICE

EXTENDED

UNIT PRICE

EXTENDED

UNIT PRICE

EXTENDED

1

Preconstruction Video Recording

L.S.

1

$1,500.00

$1,500.00

$3,385.00

$3,385.00

$1,200.00

$1,200.00

$8,000.00

$8,000.00

$2,000.00

$2,000.00

$2,000.00

$2,000.00

$3,232.00

$3,232.00

2

Clean & Televise Sanitary Sewer 8"

L.F.

11,497

$4.00

$45,988.00

$3.60

$41,389.20

$3.00

$34,491.00

$3.40

$39,089.80

$5.25

$60,359.25

$6.00

$68,982.00

$2.50

$28,742.50

3

*Major Cleaning

L.F.

8,500

$2.25

$19,125.00

$0.50

$4,250.00

$2.50

$21,250.00

$0.45

$3,825.00

$0.25

$2,125.00

$0.45

$3,825.00

$4.75

$40,375.00

4

8" Cured in Place Pipe (CIPP Liner)

L.F.

11497

$27.00

$310,419.00

$29.00

$333,413.00

$26.50

$304,670.50

$37.25

$428,263.25

$27.00

$310,419.00

$24.25

$278,802.25

$22.00

$252,934.00

5

Service Lateral Reinstatement

Each

200

$110.00

$22,000.00

$145.00

$29,000.00

$90.00

$18,000.00

$50.00

$10,000.00

$200.00

$40,000.00

$85.00

$17,000.00

$60.00

$12,000.00

6

Protruding Tap Cut

Each

50

$250.00

$12,500.00

$212.00

$10,600.00

$200.00

$10,000.00

$200.00

$10,000.00

$125.00

$6,250.00

$200.00

$10,000.00

$435.00

$21,750.00

7

CIPP Sample Testing

Each

4

$215.00

$860.00

$285.00

$1,140.00

$150.00

$600.00

$400.00

$1,600.00

$175.00

$700.00

$300.00

$1,200.00

$500.00

$2,000.00

8

Traffic Control and Protection

L.S.

1

$1,200.00

$1,200.00

$3,740.00

$3,740.00

$500.00

$500.00

$1,500.00

$1,500.00

$1,000.00

$1,000.00

$1,500.00

$1,500.00

$2,200.00

$2,200.00

GRAND TOTAL

$413,592.00

GRAND TOTAL

$426,917.20

GRAND TOTAL

$390,711.50

GRAND TOTAL

$502,278.05

GRAND TOTAL

$422,853.25

GRAND TOTAL

$383,309.25

GRAND TOTAL

$363,233.50

AGENDA
SPECIAL REGULAR MEETING OF THE BOARD OF TRUSTEES
PARK FOREST, IL
Village Hall - Boardroom

7:00 p.m.

Roll Call
Pledge of Allegiance
Reports of Village Officers
Mayor
Village Manager

Village Attorney
Village Clerk

Reports of Commission Liaisons and Committee
Chairpersons
Citizens Comments, Observations, Petitions
Motion:
CONSENT:
1. Resolution:
2. Motion:

Approval of Consent

June 7, 2021
Agenda Items are Available in the Lobby
of Village Hall and on the Village website
www.villageofparkforest.com
Any individual with a disability
requesting a reasonable accommodation in
order to participate in a public meeting
should contact the Village Manager’s
Office at least 48 hours in advance of the
scheduled meeting. The Village
Manager’s Office can be reached via
telephone at (708) 283-5605 or (708)7481129 or via e-mail at
athurston@vopf.com. Every effort will be
made to allow for meeting participation.

A Resolution Recognizing and Thanking Lee Irvin for this dedicated service to the
Village of Park Forest
Audit Services Request

Appointments
DEBATABLE:
3. Ordinance:

An Ordinance providing for the issuance of not to exceed $13,000,000 General
Obligation Refunding Bonds, Series 2021, of the Village of Park Forest, Cook and
Will Counties, Illinois, for the purpose of refunding certain outstanding obligations
of said Village, providing for the levy and collection of a direct annual tax
sufficient to pay the principal and interest on said bonds, authorizing and directing
the execution of an escrow agreement in connection with the issuance of said
bonds, and authorizing the sale of said bonds to the purchase thereof (Final
Reading)

4. Ordinance:

An Ordinance Amending Ordinance No. 2142 Adopting the Annual Budget for the
Year Commencing July 1, 2020 and Ending June 30, 2021 (Final Reading)

5. Ordinance:

An Ordinance Adopting the Budget for all Corporate Purposes of the Village of
Park Forest, Cook and Will Counties, Illinois, in lieu of the Appropriation
Ordinance for the Fiscal Year Commencing on the First Day of July, 2021 and
ending on the Thirtieth Day of June, 2022 (First Reading)

6. Ordinance:

An Ordinance Related to Chapter 6 (“Alcoholic Beverages”), Article II
(“Licenses”), Section 6-49 (“Number Limited”) of the Code of Ordinances of the
Village of Park Forest, Cook and Will Counties, Illinois (First Reading)

Adjournment

MOTIONS
MOVED that the Consent Agenda and each item contained therein be hereby approved:

1. MOVED, that the Mayor and Board of Trustees approve a Resolution Recognizing and
Thanking Lee Irvin for his dedicated service to the Village of Park Forest.
2. MOVED, that the Mayor and Board of Trustees approve a three-year contact with
Lauterbach and Amen for audit services for fiscal years ending June 30, 2021, 2022 and 2023
with respective annual costs of $47,500, $48,700 and $49,900.

MOVED, that the Mayor and Board of Trustees appoint Batura Otara to an unexpired term on
the Beautification Awards Committee to expire on December 21, 2023.
MOVED, that the Mayor and Board of Trustees appoint Trustee Maya Hardy as Trustee Liaison
to the Cable Communications Commission.
MOVED, that the Mayor and Board of Trustees appoint Trustee Erin I. Slone as Trustee Liaison
to the Environment Commission.

June 7, 2021

VILLAGE OF PARK FOREST
MEMORANDUM
TO:

Jon Vanderbilt, Mayor
Village Board of Trustees

FROM:

Robert Gunther,
Director of Recreation, Parks & Community Health

DATE:

June 2, 2021

RE:

A RESOLUTION RECOGNIZING AND THANKING LEE IRVIN
FOR HIS DEDICATED SERVICE TO THE VILLAGE OF PARK
FOREST

BACKGROUND/DISCUSSION:
After almost 35 years of service to the residents of Park Forest, Park Forest Tennis and
Health Club Manager Lee Irvin is retiring. The attached Resolution recognizes his career
with the Village and wishes him well in retirement.
SCHEDULE FOR CONSIDERATION:
This issue will be on the Consent Agenda of the June 7, 2021 Regular Meeting for Board
consideration and approval.

A RESOLUTION RECOGNIZING AND THANKING
LEE IRVIN FOR HIS DEDICATED SERVICE
TO THE VILLAGE OF PARK FOREST
WHEREAS, Lee Irvin began his employment with the Village of Park Forest
Recreation & Parks Department as Manager of the Park Forest Tennis &
Health Club September 21, 1986; and
WHERAS,

Lee has served the Village and residents of Park Forest in that capacity,
faithfully and with integrity; and

WHEREAS, Lee, over the course of his career, brought much recognition to the Park
Forest Tennis & Health Club through his considerable skills as a player,
coach, instructor and manager; and
WHEREAS, Lee always had the best interests of the “Club” and the Village in mind;
and
WHEREAS, Lee applied his considerable knowledge and skills to the advancement of
The Club; and
WHEREAS, Lee has announced his plans to retire from the Village of Park Forest.
NOW, THEREFORE, BE IT RESOLVED by the Mayor and the Board of Trustees of
the Village of Park Forest, Cook and Will Counties, Illinois that all residents of the
Village of Park Forest join us in honoring Lee Irvin for his 35 years of service to the
Village of Park Forest. BE IT FURTHER RESOLVED that the Mayor and Board of
Trustees wish Lee a long and healthy retirement, spending time with family and friends.
ADOPTED this 7th day of June 2021.
APPROVED:

ATTEST:

__________________________
Mayor

____________________________
Village Clerk

AGENDA MEMORANDUM
DATE:

June 2, 2021

TO:

Mayor Vanderbilt
Board of Trustees

FROM:

Sharon D. Floyd, Assistant Finance Director

RE:

Audit Services Request

BACKGROUND/DISCUSSION:
The Village’s contract with Lauterbach & Amen for audit services came to an end with
the June 30, 2020 audit. Staff has been satisfied with the professionalism of the auditors
and the quality of the financial statements prepared. They have also made valuable
suggestions that have improved financial reporting. Since the Village had retained
Lauterbach & Amen through several contract cycles covering three fiscal years, staff
believed it was best to renew Lauterbach & Amen’s contract for another three years
beginning June 30, 2021.
The audit service will cover the Village, Library, TIF, DownTown, Single Audit, and
Police and Fire pension funds for fiscal years ending June 30, 2021, 2022, and 2023. The
engagement letter is attached for your review and will accurately summarize the
significant terms of the audit services in more detail.
Lauterbach & Amen is a very well-respected firm in the Chicagoland governmental
auditing/accounting industry with over 250 municipal clients. Located in Naperville,
Lauterbach and Amen are also experts in public safety pension accounting. Members of
their staff serve as lecturers on all pension-related matters for both the State and National
Government Finance Officers Association (GFOA).
Based upon the above facts, staff believes Lauterbach and Amen is the right fit for the
Village at this time. Staff recommends the approval of a three-year contract with
Lauterbach and Amen for audit services for fiscal years ending June 30, 2021, 2022, and
2023 with respective annual costs of $47,500, $48,700, and $49,900. The 2021 audit fees
remained the same as the 2020 service fee. The rate increase is the standard 2.5%
starting with the 2022 audit.
SCHEDULE FOR CONSIDERATION:
This matter will appear for approval with the June 7, 2021 Regular Meeting.

April 13, 2021
The Honorable Village Mayor
Members of the Board of Trustees
Village of Park Forest, Illinois
We are pleased to confirm our understanding of the services we are to provide the Village of Park Forest,
Illinois for the years ended June 30, 2021, June 30, 2022, and June 30, 2023.
Audit Scope and Objectives
We will audit the financial statements of the governmental activities, the business-type activities, each major
fund, and the aggregate remaining fund information, and the disclosures, which collectively comprise the
basic financial statements of the Village as of and for the years ended June 30, 2021, June 30, 2022, and June
30, 2023. Accounting standards generally accepted in the United States of America (GAAS) provide for
certain required supplementary information (RSI), such as management’s discussion and analysis (MD&A),
to supplement the Village’s basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. As part of our engagement, we will apply certain limited procedures to the
Village’s RSI in accordance with GAAS. These limited procedures will consist of inquiries of management
regarding the methods of preparing the information and comparing the information for consistency with
management’s responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We will not express an opinion or provide any assurance
on the information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance. The following RSI is required by U.S. generally accepted accounting
principles (GAAP) and will be subjected to certain limited procedures but will not be audited: management’s
discussion and analysis, the budgetary comparison schedules, pension plan employer contribution schedules,
changes in the employer’s net pension liability schedules, pension plan investment return schedules, and
schedule of changes in employer’s total OPEB liability.
We have also been engaged to report on supplementary information other than RSI that accompanies the
Village’s financial statements. We will subject the following supplementary information to the auditing
procedures applied in our audit of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used
to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with GAAS, and will provide an opinion on it in relation to the financial
statements as a whole, in a report combined with our auditor’s report on the financial statements:
combining and individual fund statements and budgetary comparison schedules, and other information
listed as supplemental schedules.
In connection with our audit of the basic financial statements, we will read the following other information
and consider whether a material inconsistency exists between the other information and the basic financial
statements, or the other information otherwise appears to be materially misstated. If, based on the work
performed, we conclude that an uncorrected material misstatement of the other information exists, we are
required to describe it in our report: introductory and statistical information.

Village of Park Forest, Illinois
April 13, 2021
Page 2
Audit Scope and Objectives – Continued
The objectives of our audit are to obtain reasonable assurance as to whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error; issue an auditor’s report that
includes our opinion about whether your financial statements are fairly presented, in all material respects, in
conformity with GAAP; and report on the fairness of the supplementary information referred to in the second
paragraph when considered in relation to the financial statements as a whole. Reasonable assurance is a high
level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with GAAS will always detect a material misstatement when it exists. Misstatements, including
omissions, can arise from fraud or error and are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment of a reasonable user made based on the
financial statements.
Auditor’s Responsibilities for the Audit of the Financial Statements
We will conduct our audit in accordance with GAAS and will include tests of your accounting records and
other procedures we consider necessary to enable us to express such opinions. As part of an audit in
accordance with GAAS, we exercise professional judgment and maintain professional skepticism throughout
the audit.
We will evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management. We will also evaluate the overall presentation of the financial
statements, including the disclosures, and determine whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation. We will plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material misstatement, whether
from (1) errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or (4) violations of laws or
governmental regulations that are attributable to the government or to acts by management or employees
acting on behalf of the government.
Because of the inherent limitations of an audit, combined with the inherent limitations of internal control, and
because we will not perform a detailed examination of all transactions, there is an unavoidable risk that some
material misstatements may not be detected by us, even though the audit is properly planned and performed
accordance with GAAS. In addition, an audit is not designed to detect immaterial misstatement, or violations
of laws or governmental regulations that do not have a direct and material effect on the financial statements.
However, we will inform the appropriate level of management of any material errors, fraudulent financial
reporting, or misappropriation of assets that come to our attention. We will also inform the appropriate level
of management of any violations of laws or governmental regulations that come to our attention, unless
clearly inconsequential. Our responsibility as auditors is limited to the period covered by our audit and does
not extend to any later periods for which we are not engaged as auditors.
We will also conclude, based on the audit evidence obtained, whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the government’s ability to continue as a going
concern for a reasonable period of time.

Village of Park Forest, Illinois
April 13, 2021
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Auditor’s Responsibilities for the Audit of the Financial Statements – Continued
Our procedures will include tests of documentary evidence supporting the transactions recorded in the
accounts, include tests of the physical existence of inventories, and direct confirmation of receivables and
certain assets and liabilities by correspondence with selected customers, creditors, and financial institutions.
We will also request written representations from your attorneys as part of the engagement, and they may bill
you for responding to this inquiry.
Audit Procedures – Internal Control
We will obtain an understanding of the Village and its environment, including internal control relevant to the
audit, sufficient to identify and assess the risks of material misstatement of the financial statements, whether
due to error or fraud, and to design and perform audit procedures responsive to those risks and obtain evidence
that is sufficient and appropriate to provide a basis for our opinions. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. An audit is not designed
to provide assurance on internal control or to identify deficiencies in internal control. Accordingly, we will
express no such opinion. However, during the audit, we will communicate to management and those charged
with governance internal control related matters that are required to be communicated under AICPA
professional standards.
Audit Procedures – Compliance
As part of obtaining reasonable assurance about whether the financial statements are free of material
misstatement, we will perform tests of the Village’s compliance with the provisions of applicable laws,
regulations, contracts, and agreements. However, the objective of our audit will not be to provide an
opinion on overall compliance, and we will not express such an opinion.
Other Services
We will also assist in preparing the financial statements and required audit adjustments, if any, for the Village
in conformity with accounting principles generally accepted in the United States of America based on
information provided by you. We will perform these services in accordance with applicable professional
standards. The other services are limited to the financial statements previously defined. We, in our sole
professional judgement, reserve the right to refuse to perform any procedure or take any action that could be
construed as assuming management responsibilities.
Responsibilities of Management for the Financial Statements
Our audit will be conducted on the basis that you acknowledge and understand your responsibility for
designing, implementing, and maintaining internal controls relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or error,
including monitoring ongoing activities; for the selection and application of accounting principles; and
for the preparation and fair presentation of the financial statements in conformity with accounting
principles generally accepted in the United States of America.

Village of Park Forest, Illinois
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Responsibilities of Management for the Financial Statements - Continued
Management is responsible for making all financial records and related information available to us and
for the accuracy and completeness of that information (including information from outside of the general
and subsidiary ledgers). You are also responsible for providing us with (1) access to all information of
which you are aware that is relevant to the preparation and fair presentation of the financial statements,
such as records, documentation, identification of all related parties and all related-party relationships and
transactions, and other matters; (2) additional information that we may request for the purpose of the audit;
and (3) unrestricted access to persons within the government from whom we determine it necessary to
obtain audit evidence. At the conclusion of our audit, we will require certain written representations from
you about the financial statements and related matters.
Your responsibilities include adjusting the financial statements to correct material misstatements and
confirming to us in the management representation letter that the effects of any uncorrected misstatements
aggregated by us during the current engagement and pertaining to the latest period presented are
immaterial, both individually and in the aggregate, to the financial statements of each opinion unit taken
as a whole.
You are responsible for the design and implementation of programs and controls to prevent and detect
fraud, and for informing us about all known or suspected fraud affecting the government involving (1)
management, (2) employees who have significant roles in internal control, and (3) others where the fraud
could have a material effect on the financial statements. Your responsibilities include informing us of your
knowledge of any allegations of fraud or suspected fraud affecting the government received in
communications from employees, former employees, grantors, regulators, or others. In addition, you are
responsible for identifying and ensuring that the government complies with applicable laws and
regulations.
You are responsible for the preparation of the supplementary information in conformity accounting
principles generally accepted in the United States of America. You agree to include our report on, the
supplementary information in any document that contains, and indicates that we have reported on the
supplementary information. You also agree to make the audited financial statements readily available to
users of the supplementary information no later than the date the supplementary information is issued with
our report thereon. Your responsibilities include acknowledging to us in the representation letter that (1)
you are responsible for presentation of the supplementary information in accordance with GAAP; (2) you
believe the supplementary information, including its form and content, is fairly presented in accordance
with GAAP; (3) the methods of measurement or presentation have not changed from those used in the
prior period (or, if they have changed, the reasons for such changes); and (4) you have disclosed to us any
significant assumptions or interpretations underlying the measurement or presentation of the
supplementary information.
You agree to assume all management responsibilities for the financial statement preparation services and
any other nonattest services we provide; oversee the services by designating an individual, preferably from
senior management, with suitable skill, knowledge, or experience; evaluate the adequacy and results of
the services; and accept responsibility for them.

Village of Park Forest, Illinois
April 13, 2021
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Engagement Administration, Fees, and Other
Our fees for the June 30, 2021, June 30, 2022, and June 30, 2023 audits will be as follows:
June 30, 2021

June 30, 2022

June 30, 2023

Audit**

$43,450

$44,550

$45,650

Single Audit (if necessary)

$4,050

$4,150

$4,250

**Audit includes Comprehensive Annual Financial Report, Municipal Annual Supplemental Report
(AFR), Management Letter, Single Audit Report, TIF Compliance Reports, GFOA Certificate
Responses, Component Unit Report, Illinois Department of Insurance Reports

The Village agrees that during the term of this agreement and for a period of twelve months thereafter,
the Village shall not solicit, or arrange an employment contract with personnel of Lauterbach & Amen,
LLP. Violation of this provision shall, in addition to other relief, require the Village to compensate
Lauterbach & Amen, LLP with one hundred percent of the solicited person’s annual compensation.
Reporting
We will issue a written report upon completion of our audit of the Village’s financial statements. Our report
will be addressed to the Board of Trustees of the Village. We cannot provide assurance that unmodified
opinions will be expressed. Circumstances may arise in which our report may differ from its expected form
and content based on the results of our audit. Depending on the nature of these circumstances, it may be
necessary for us to modify our opinions or add an emphasis-of-matter or other-matter paragraph to our
auditor’s report, or if necessary, withdraw from this engagement. If our opinions are other than unmodified,
we will discuss the reasons with you in advance. If, for any reason, we are unable to complete the audit or are
unable to form or have not formed opinions, we may decline to express opinions or withdraw from this
engagement.
We appreciate the opportunity to be of service to the Village of Park Forest, Illinois and believe this letter
accurately summarizes the significant terms of our engagement. If you have any questions, please let us know.
If you agree with the terms of our engagement as described in this letter, please sign below and return it to
us.
Cordially,

Lauterbach & Amen, LLP
LAUTERBACH & AMEN, LLP

RESPONSE:
This letter correctly sets forth the understanding of the Village of Park Forest, Illinois.
By:
Title:

BOARD MEMORANDUM
DATE:

June 2, 2021

TO:

Mayor Jon Vanderbilt
Board of Trustees

FROM:

Mark A. Pries, Deputy Village Manager/Finance Director

RE:

Budget Amendments for FY 2020/2021

BACKGROUND/DISCUSSION:
Halfway through the fiscal year, expenses and revenues are analyzed. After the analysis, the
budget should be amended to include revenues that have been received that were not included in
the budget, as adopted, and expenses that have, similarly, been incurred that were unexpected.
Budget amendments are required for spending authority. Amendments are requested in the
following areas: assignments, Board directives, grants, adjustments and other initiatives.
Assignments
At the end of a fiscal year, departments are asked to identify those projects or funds that were
approved by the Board but not expended. In order to ensure that the funds are available in the
next budget, they are assigned. These funds are noted as part of the assigned fund balance on
page 42 of the Village audit. The process recommended by the Village auditors is for the Board
to approve the current year expenditure of these funds by amending the budget.
The following list details those expenditures that were assigned at June 30, 2020 in the General
Fund. These items will be (or were) spent in Fiscal 2020/2021.
ADMINISTRATIVE PURPOSES
200,000
IRMA Deductible
3,400
Senior Commission Initiative
14,000
Village Hall Lobby Remodel
5,000
US Census Promotion
1,110
Youth Commission Initiatives (Net Carnival Proceeds)
3,000
Internal Audit
5,800
Strategic Planning
232,310
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POLICE PURPOSES
13,500
Building Remodel
26,600
Youth Programs (20% of FY19 Vehicle Seizure Revenue)
40,100
FIRE PURPOSES
769
5,000
323
6,092

Office Equipment
Capital Outlay – Enbridge Grant
Other Operating Supplies

RECREATION PARKS & COMMUNITY HEALTH PURPOSES
246,678
Recreation Center Improvements
20,000
RP&CH office space updgrades
15,000
Village Hall-Tuck Pointing
8,000
Municipal Garage Tuckpointing
2,100
Garage Security Cameras
11,000
Walk Resurface and Crack-fill
32,186
Interior Improvements to Recreation Center
8,000
Playground Equipment Upgrades
342,964
PUBLIC WORKS PURPOSES
1,254,864
Street Maintenance
1,876,330

Total FY 2020 General Fund Assignments

Similar to assignments, DUI fines are reserved for DUI enforcement. At June 30, 2020, $17,289
was identified as a fund balance reserve.
Police

$17,289 – DUI Enforcement

PEG fees are collected for specific cable equipment enhancements. The accumulated fund
balance is available for this purpose. These funds will be recorded as Restricted Fund Balance in
the General Fund at June 30, 2021.
PEG Fees

$115,327

OTHER GENERAL FUND ADJUSTMENTS
Revenue
Recreation, Park & Community Health received an additional Arts Council Grant for this year.
CARES Act revenues have been awarded from Cook and Will Counties for COVID-19. Police
received a grant from the Village’s liability insurance provider, IRMA, for body cameras. Real
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Estate Transfer Tax receipts are higher than expected. Hospital Transport Charges are higher
than anticipated. The Village is getting reimbursed the full cost of the police officer participating
in the joint task force on car thefts and car-jackings and this was not known at the time the
budget was created. The Village received an interest credit from IRMA on the reserves in the
insurance pool. The Village received a grant to pay the full cost for two new
paramedic/firefighters and the current year’s portion is estimated at $115,705.
Arts Council Grant
Local Grants
Real Estate Transfer Tax
Hospital Transport Charge
Salary Reimbursements – Police
Interest Credit on IRMA Reserves
Federal Grants

$ 9,400
$ 10,000
$ 75,000
$ 100,000
$ 100,000
$ 377,707
$ 115,705

Recreation, Parks and Community Health
The Farmers Market double-bucks program has incurred higher than budgeted costs due to the
popularity of the program.
Other Special Events Expense

$5,000

There have been unexpected building repairs and maintenance at Village facilities over-andabove the current budget. The Village has started reimbursing School District 163 for utility
costs at the Rec Center and these costs were not budgeted.
Contractual Building/Facility Maintenance
Public Utility Services

$10,000
$20,000

Police Department
The Police department received a grant from IRMA for body cameras.
Computer Supplies

$10,000

Fire Department
The Fire department received a grant that will pay for two new paramedic/firefighters for three
years. Salary and benefit costs need to be increased for these two new employees.
Regular Salaries
Health Insurance
FICA

$65,253
$ 8,037
$ 946

Public Works
Public Works incurred unforeseen costs due to the derecho storm in August.
Contractual Grounds Maintenance

$83,144
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Economic Development
A tree replacement program incurred costs that were not expected when the budget was created.
Tree Program

$ 9,830

Pensions
In an effort to improve funding levels of the pension funds, an added transfer of support from the
IRMA interest credit on reserves of $377,707 is requested.
Transfer to Police Pension
Transfer to Fire Pension

$231,201
$146,506

OTHER FUNDS
Housing Authority
Overtime costs during the pandemic were incurred in order to get certificate holders their
payments on time. This unbudgeted cost is supported by additional administrative revenues of
$32,052 received in August, 2020.
Overtime
Grants – Administration

$ 2,500

$32,052

Police Pension Fund
There was an unexpected retirement from the Police department in January, 2021. The pension
budget needs to be increased to cover this additional pension. The pension fund also needs to
increase its professional services to cover new administrative service costs. There was an
additional transfer from the General Fund of employer contributions funded from the IRMA
interest credit. There was an unbudgeted refund of contributions and a service credit transfer for
former employees.
Retirement Benefits
$39,132
Other Professional Services
$15,000
Refund of Contributions
$34,591
Pension Service Credit Transfer
$80,139
Transfers from Other Funds-Employer Contribution

$231,201

Fire Pension Fund
The pension fund needs to increase its professional services to cover new administrative service
costs. There was an additional transfer from the General Fund of employer contributions funded
from the IRMA interest credit.
Other Professional Services
$5,000
Transfers from Other Funds-Employer Contribution
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$146,506

Vehicle Service Fund
There were DPW vehicles purchased from Vehicle Services Fund that were originally from FY 1920 budget but were not received and paid for until FY 20-21. These were a 6-wheel dump truck for
$136,722, a Ford F-250 for $33,586 and another F-250 for $27,808. There were two Police squads
ordered in January, 2020 but not received until FY 20-21.
Capital Outlays – DPW
Capital Outlays – Police

$198,116
$ 88,000

Water Fund
The b-box replacement program is moving forward faster than planned but this is a good thing,
getting much needed improvement work done throughout the Village. An increase to the
existing budget is needed to cover the cost increase. The Water Fund received $20,000 from the
Capital Projects Fund for the Community Cares program.
Main Maintenance – Contractual
Transfers from Other Funds

$100,000

$ 20,000

DownTown
Tenants are using credit cards to pay their rent at a much higher rate than in prior years. This has
caused the credit card service charge expense to increase past the current annual budget.
Credit Card Service Charge

$4,000

Capital Projects Fund
The Village received over $736,000 in CARES Act relief funds in FY 20-21 and transferred
$20,000 to the Water Fund for the Community Cares Fund project. Also, the Rebuild America
relief funding will provide approximately $2.6 million for the Village, with $1.3 million being
received in FY 20-21 and the remainder in FY 21-22.
CARES Act Revenue
Rebuild America Revenue
Transfers to Other Funds

$ 20,000

$ 736,425
$1,300,000

Library
The Library has higher than expected unemployment costs due to COVID. The roof at the
Library was replaced but was not budgeted.
Unemployment
Contractual Facility Improvements

$11,000
$90,000
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SUMMARY
It is difficult to estimate for every possible financial occurrence each fiscal year. However,
given the size of the Village’s budget and the quantity of activity that flows through it, this list of
amendments truly is very small. Staff will continue to improve its budgeting practices to try to
reduce future amendments but eliminating any amendments from occurring is not likely to
happen.
SCHEDULED FOR CONSIDERATION: This matter will appear on the agenda of the Regular
meeting of June 7, 2021 for Final Reading.

3-6

ORDINANCE NO. ___________

AN ORDINANCE AMENDING ORDINANCE NO. 2142
ADOPTING THE ANNUAL BUDGET FOR THE YEAR
COMMENCING JULY 1, 2020 AND ENDING JUNE 30, 2021

WHEREAS, the Village of Park Forest, Cook and Will Counties, Illinois, is a home rule unit of
government pursuant to the provision of Article VII, Section 6 of the Illinois Constitution; and
WHEREAS, as a home rule unit of government, the Village may exercise any power and
perform any function pertaining to its government except as limited by Article VII, Section 6;
and
WHEREAS, the Village of Park Forest adopted its Annual Budget pursuant to Ordinance
No. 2142 adopted by the Village Board of Trustees on June 15, 2020; and
WHEREAS, the Village desires to amend this budget to reflect the actual financial transaction
of the Village as hereinafter specified.
NOW, THEREFORE, BE IT ORDAINED by the Mayor and the Board of Trustees of the
Village of Park Forest, Cook and Will Counties, Illinois, as follows:
Section I. The following amendments to the 2020/2021 Annual Budget of the Village of
Park Forest heretofore adopted, are hereby authorized and directed:
Current
Budget
General Fund Revenues
010000-401000 Real Estate Transfer Tax
010000-410000 Federal Grants
010000-410150 Arts Council Grants
010000-410200 Local Grants
010000-455000 Hospital Transport Charge
010000-457150 Salary Reimbursements - Police
010000-491000 IRMA Surplus Distribution
General Fund Expenditures
010100-510400 IRMA Deductible Payments
010100-530000 Other Professional Services
010100-590900 Advertising
010101-530000 Other Professional Services
010102-540400 Meeting Expense

Dr (Cr)
Adjustments

Adjusted
Budget

(135,000)
0
(6,000)
0
(575,000)
(25,000)
0

(75,000)
(115,705)
(9,400)
(10,000)
(100,000)
(100,000)
(377,707)

(210,000)
(115,705)
(15,400)
(10,000)
(675,000)
(125,000)
(377,707)

500,000
91,838
41,500
7,000
9,900

200,000
14,000
5,000
5,800
4,510

700,000
105,838
46,500
12,800
14,410

1
I:\PUBLIC\Agenda2021\051721\ORD 20-21 Budget Amend Ordinance

5/13/2021

Current
Budget

Dr (Cr)
Adjustments

Adjusted
Budget

General Fund Expenditures(continued)
010104-530300 Audit Services
010700-540750 DUI Program Supplies
010700-541100 Youth Services/Crime Prevention
010700-560000 Other Capital Outlays
010800-500000 Regular Salaries
010800-510100 Health Insurance Premium Pymts
010800-520610 FICA
010800-540000 Other Operating Supplies
010800-540350 Office Equipment/Furnishings
010800-560000 Other Capital Outlays
011107-550400 Contractual Bldg/Facil Maint
011107-610600 Public Utility Services
011107-560000 Other Capital Outlays
011109-591200 Other Special Events Expense
011122-560000 Capital Outlays
011700-550500 Contractual Grounds Maintenance
011700-550600 Street Maintenance
011900-591201 Tree Program
010000-580100 Employer Contributions-Pensions

21,623
0
9,500
83,700
2,517,244
377,738
52,306
28,040
1,500
77,600
10,000
20,000
421,250
5,000
83,200
11,500
847,312
0
0

Police Pension Fund
210000-420000 Transfer from Other Funds
210100-520600 Retirement Benefits
210100-520700 Refund of Contributions
210100-520750 Portable Pension Transfer
210100-530000 Other Professional Services

0
2,675,664
0
0
85,500

(231,201)
39,132
34,591
80,139
15,000

(231,201)
2,714,796
34,591
80,139
100,500

Fire Pension Fund
220000-420000 Transfer from Other Funds
220100-530000 Other Professional Services

0
50,000

(146,506)
5,000

(146,506)
55,000

(135,000)
0

(32,052)
2,500

(167,052)
2,500

Housing Authority Fund
111800-410300 Grants-Administration
111800-500100 Overtime

3,000
17,289
26,600
23,500
65,253
8,037
946
323
769
5,000
10,000
20,000
323,964
5,000
19,000
83,144
1,254,864
9,830
377,707

Vehicle Service Fund
520700-560000 Other Capital Outlay
27,000
88,000 *
521700-560000 Other Capital Outlay
0
198,116 *
* - The $88,000 and $198,116 are excluded from income calculation-will be capitalized.

24,623
17,289
36,100
107,200
2,582,497
385,775
53,252
28,363
2,269
82,600
20,000
40,000
745,214
10,000
102,200
94,644
2,102,176
9,830
377,707

27,000
0
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Current
Budget
Capital Projects Fund
330000-400350 Intergovernmental Revenues
330000-580000 Transfers to Other Funds

(211,825)
0

Water Fund
600000-420000 Transfers from Other Funds
601952-552100 Main Maintenance - Contractual

0
320,000

DownTown Fund
800000-532600 Credit Card Service Charge
Library
031500-520500 Unemployment Benefits
031500-560400 Contractual Facility Improvements

Dr (Cr)
Adjustments

Adjusted
Budget

(2,036,425)
20,000

(2,248,250)
20,000

(20,000)
100,000

(20,000)
420,000

300

4,000

4,300

2,000
90,000

11,000
90,000

13,000
180,000

Section II. That except for the amendments provided herein, the said Annual Budget is in all
other respects hereby ratified and confirmed.
Section III. This Ordinance shall be in full force and effect from and after its passage,
approved and publication in pamphlet form, as provided by law.
PASSED this _______ day of _____________________, 2021
AYES: ________
NAYES: ________
ABSENT: ________

ATTEST:

APPROVED:

___________________________________
Village Clerk

_____________________________________
Village Mayor
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BOARD MEMORANDUM
DATE:

June 2, 2021

TO:

Mayor Jon Vanderbilt
Board of Trustees

FROM:

Mark A. Pries, Deputy Village Manager/Finance Director

RE:

2021 Refunding Bonds

BACKGROUND/DISCUSSION:
The Village of Park Forest has one outstanding general obligation (G.O.) bond from 2012 and
four IEPA loans from the Water and Sewer Funds. Given the current levels of interest rates in
the bond market, it is recommended that the Village look to refund (refinance) as much of its
outstanding debt as possible in order to reduce interest costs on outstanding debt.
The amount of debt that gets refunded depends upon the bids received from the municipal bond
market. The Village’s financial consultants, Robert W. Baird LLC, believe the 2012 G.O. bonds,
with an interest rate range of 2% to 3%, have the best chance to be refunded. The IEPA loans
chances of refunding vary based on the amount of time left until each loan matures; the sooner a
loan matures, the better the chance it can be refunded. The Water Plant loan, with an interest
rate of 2.5%, has 6 years left on it and has the best chance to be refunded. The three remaining
IEPA loans range from 11 to 16 years with interest rates of 1.25%, 1.25% and 1.86%.
The process of issuing bonds in a competitively bid offering is fairly straight-forward. The
municipal bond market is informed of the Village’s intent to receive bids on its debt for the
various amounts, bids are submitted by a specified time from potential purchasers of the bonds
and the Village must accept a bid by the end of that day as bids typically expire by 5 p.m. the day
they are submitted. Once a bid is accepted, an escrow is established to hold the monies from the
bond proceeds to pay the original debt. The Village will then pay the bank that holds the escrow
the amounts due according to the new, less expensive debt repayment schedule.
The attached ordinance provides all directions for the bond issuance. The Board members will
notice not all terms are included in the ordinance since bond terms will not be known until bids
are received and a bid is accepted. The complete ordinance will be distributed after the terms of
the winning bid are entered into the ordinance. The amount listed in the ordinance of $13
million is slightly higher than the total of the outstanding debt. It is customary practice to
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authorize an amount slightly larger than what is needed in order to assure the correct amount
needed to borrow has been authorized by the Village.
Also attached to this cover memo is a sample escrow agreement that is an exhibit to the
ordinance. This escrow agreement details the procedures for the bank holding the bond
proceeds. There is a specific form for the minutes of the June 7th Board meeting when the
ordinance is adopted. Lastly, there is a timetable for the entire process of issuing these refunding
bonds.
SUMMARY
The Village is looking to decrease its interest costs on its outstanding debt. To do so, refunding
bonds will be offered for sale and the amount of debt that is refunded will depend on the bids
submitted.
SCHEDULED FOR CONSIDERATION: This matter will appear on the agenda of the Regular
meeting of June 7, 2021 for Final Reading.
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ORDINANCE NUMBER _______
AN ORDINANCE providing for the issuance of not to exceed
$13,000,000 General Obligation Refunding Bonds, Series 2021, of
the Village of Park Forest, Cook and Will Counties, Illinois, for the
purpose of refunding certain outstanding obligations of said Village,
providing for the levy and collection of a direct annual tax sufficient
to pay the principal and interest on said bonds, authorizing and
directing the execution of an escrow agreement in connection with
the issuance of said bonds, and authorizing the sale of said bonds to
the purchasers thereof.
WHEREAS, the Village of Park Forest, Cook and Will Counties, Illinois (the “Village”), is
a “home rule unit” pursuant to Section 6 of Article VII of the 1970 Constitution of the State of
Illinois and as such may exercise any power and perform any function pertaining to its government
and affairs including, but not limited to, the power to incur debt, and is further authorized to issue
its full faith and credit obligations without prior referendum approval; and
WHEREAS, pursuant to the provisions of said Section 6, the Village has the power to incur
debt payable from ad valorem property tax receipts or from any other lawful source and maturing
within 40 years from the time it is incurred without prior referendum approval; and
WHEREAS, the Village has outstanding its General Obligation Refunding Bonds,
Series 2012B, dated October 4, 2012 (the “Prior Bonds”), and outstanding loan agreements with
the Illinois Environmental Protection Agency (the “IEPA), as follows: L17-1860 loan payable of
2007 (the “2007 Loan”), L17-3142 loan payable of 2012 (the “2012A Loan”), L17-0425 loan
payable of 2012 (the “2012B Loan”), and L17-5288 loan payable of 2017 (the “2017 Loan, and
collectively with the 2007 Loan, the 2012A Loan, the 2012B Loan, and the 2017 Loan, the “Prior
Loans” and, together with the Prior Bonds, the “Prior Obligations”); and
WHEREAS, it is necessary and desirable to refund a portion of the Prior Bonds (said portion
of the Prior Bonds to be refunded being referred to herein as the “Refunded Bonds”), and a portion
of the Prior Loans (said portion of the Prior Loans to be refunded being referred to herein as the
ORD refunding ordinance (hr iepa loans) UPDATED 4812-3123-3767 v4
2292308

“Refunded Loans” and, together with the Refunded Bonds, the “Refunded Obligations”), in order
to restructure the Village’s outstanding debt burden and to provide debt service savings to the
residents of the Village (the “Refunding”); and
WHEREAS, the Refunded Obligations shall be fully described in the hereinafter defined
Bond Notification and are presently outstanding and unpaid and are binding and subsisting legal
obligations of the Village; and
WHEREAS, the President and Board of Trustees of the Village (the “Board”) has
determined that in order to refund the Refunded Obligations, it is necessary and in the best interests
of the Village to borrow not to exceed $13,000,000 and issue bonds of the Village therefor; and
WHEREAS, it is in the best interest of the Village to issue bonds of the Village in an amount
not to exceed $13,000,000 for the purpose of refunding the Refunded Obligations (the
“Refunding”); and
WHEREAS, in accordance with the terms of the Refunded Bonds, certain of the Refunded
Obligations may be called for redemption in advance of their maturity, and it is necessary and
desirable to make such call for the redemption of said Refunded Obligations on their earliest
possible call date, and provide for the giving of proper notice to the registered owners of said
Refunded Obligations:
NOW THEREFORE BE IT ORDAINED by the President and Board of Trustees of the Village
of Park Forest, Cook and Will Counties, Illinois, in the exercise of its home rule powers, as follows:
Section 1.

Incorporation of Preambles; Determination to Issue Bonds. The Board

hereby finds that all of the recitals contained in the preambles to this Ordinance are true, correct
and complete and does incorporate them into this Ordinance by this reference. It is necessary and
in the best interests of the Village to effect the Refunding, to pay all related costs and expenses
incidental thereto, and to borrow money and issue bonds for such purposes. It is hereby found and
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determined that such borrowing of money is necessary for the welfare of the government and
affairs of the Village, is for a proper public purpose or purposes and is in the public interest, and
is authorized pursuant to the Village’s home rule powers and the Illinois Municipal Code, as
supplemented and amended; and these findings and determinations shall be deemed conclusive.
Section 2.

Authorization. It is hereby found and determined that the Board has been

authorized by law to borrow an amount not to exceed $13,000,000 upon the credit of the Village
and as evidence of such indebtedness to issue bonds of the Village to said amount, the proceeds of
said bonds to be used for the Refunding, and that it is necessary and for the best interests of the
Village that there be issued not to exceed $13,000,000 of the bonds so authorized.
Section 3.

Bond Details. There be borrowed by for and on behalf of the Village an

amount not to exceed $13,000,000 for the purpose aforesaid, and that bonds of the Village shall
be issued to said amount and shall be designated “[Taxable] General Obligation Refunding Bonds,
Series 2021” (the “Bonds”), with any further series designation as shall be set forth in the
respective Bond Notification. The Bonds may be issued in one or more series, and may be issued
on a taxable basis, whereby the status of interest paid and received thereon is includible in gross
income of the owners thereof under the Internal Revenue Code of 1986, as amended (the “Code”),
or may be issued on a tax-exempt basis (the “Tax-Exempt Bonds”), whereby the status of interest
paid and received thereon is excludable from the gross income of the owners thereof under the
Code, or some combination thereof. The Bonds shall be dated such date (not later than December
7, 2021) as set forth in the respective Bond Notification, and shall also bear the date of
authentication, shall be in fully registered form, shall be in denominations of $5,000 each or
authorized integral multiples thereof unless otherwise set forth in the respective Bond Notification
(but no single Bond shall represent installments of principal maturing on more than one date), and
shall be numbered 1 and upward.
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The Bonds of each series shall become due and payable serially or be subject to mandatory
redemption (subject to prior redemption as hereinafter described) on January 1 (unless otherwise
set forth in the respective Bond Notification) of each of the years (not later than 2037), in the
amounts (not exceeding $1,855,000 per year) and bearing interest at the rates (not exceeding 6.00%
per annum) as set forth in the respective Bond Notification.
The Bonds of each series shall bear interest from their date or from the most recent interest
payment date to which interest has been paid or duly provided for, until the principal amount of
such Bonds is paid, such interest (computed upon the basis of a 360-day year of twelve 30-day
months) being payable semi-annually commencing with the first interest payment date as set forth
in the respective Bond Notification, and on January 1 and July 1 of each year thereafter to maturity.
Interest on each Bond shall be paid by check or draft of Zions Bancorporation, National
Association, Chicago, Illinois, as bond registrar and paying agent (or such other bank or trust
company or the Treasurer of the Village (the “Treasurer”) as set forth in the respective Bond
Notification, the “Bond Registrar”), payable upon presentation thereof in lawful money of the
United States of America, to the person in whose name such Bond is registered at the close of
business on the 15th day of the month next preceding the interest payment date. The principal of
the Bonds shall be payable in lawful money of the United States of America upon presentation
thereof at the designated office of the Bond Registrar.
Section 4.

Execution; Authentication. The Bonds shall be executed on behalf of the

Village by the manual or facsimile signature of its President (the “President”) and attested by the
manual or facsimile signature of its Village Clerk (the “Village Clerk”), as they shall determine,
and shall have impressed or imprinted thereon the corporate seal or facsimile thereof of the Village.
In case any such officer whose signature shall appear on any Bond shall cease to be such officer
before the delivery of such Bond, such signature shall nevertheless be valid and sufficient for all
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purposes, the same as if such officer had remained in office until delivery. All Bonds shall have
thereon a certificate of authentication, substantially in the form hereinafter set forth, duly executed
by the Bond Registrar as authenticating agent of the Village and showing the date of authentication.
No Bond shall be valid or obligatory for any purpose or be entitled to any security or benefit under
this Ordinance unless and until such certificate of authentication shall have been duly executed by
the Bond Registrar by manual signature, and such certificate of authentication upon any such Bond
shall be conclusive evidence that such Bond has been authenticated and delivered under this
Ordinance. The certificate of authentication on any Bond shall be deemed to have been executed
by it if signed by an authorized officer of the Bond Registrar, but it shall not be necessary that the
same officer sign the certificate of authentication on all of the Bonds issued hereunder.
Section 5.

Registration of Bonds; Persons Treated as Owners. (a) General. The Village

shall cause books (the “Bond Register”) for the registration and for the transfer of the Bonds as
provided in this Ordinance to be kept at the designated office of the Bond Registrar, which is
hereby constituted and appointed the registrar of the Village for the Bonds. The Village is
authorized to prepare, and the Bond Registrar shall keep custody of, multiple Bond blanks
executed by the Village for use in the transfer and exchange of Bonds. Upon surrender for transfer
of any Bond at the designated office of the Bond Registrar, duly endorsed by or accompanied by
a written instrument or instruments of transfer in form satisfactory to the Bond Registrar and duly
executed by the registered owner or his or her attorney duly authorized in writing, the Village shall
execute and the Bond Registrar shall authenticate, date and deliver in the name of the transferee
or transferees a new fully registered Bond or Bonds of the same series and maturity of authorized
denominations, for a like aggregate principal amount. Any fully registered Bond or Bonds may
be exchanged at said office of the Bond Registrar for a like aggregate principal amount of Bond
or Bonds of the same series and maturity of other authorized denominations. The execution by

-5-

the Village of any fully registered Bond shall constitute full and due authorization of such Bond,
and the Bond Registrar shall thereby be authorized to authenticate, date and deliver such Bond;
provided, however, the principal amount of outstanding Bonds of each series and maturity
authenticated by the Bond Registrar shall not exceed the authorized principal amount of Bonds for
such series and maturity less previous retirements.
The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day of the month next preceding any interest
payment date on such Bond and ending at the opening of business on such interest payment date,
nor to transfer or exchange any Bond after notice calling such Bond for redemption has been
mailed, nor during a period of fifteen (15) days next preceding mailing of a notice of redemption
of any Bonds.
The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of the principal of or interest on any Bond
shall be made only to or upon the order of the registered owner thereof or his or her legal
representative. All such payments shall be valid and effectual to satisfy and discharge the liability
upon such Bond to the extent of the sum or sums so paid.
No service charge shall be made for any transfer or exchange of Bonds, but the Village or
the Bond Registrar may require payment of a sum sufficient to cover any tax or other governmental
charge that may be imposed in connection with any transfer or exchange of Bonds, except in the
case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond surrendered for
redemption.
(b)

Global Book-Entry System. The Bonds shall be initially issued in the form of a

separate single fully registered Bond for each of the maturities of the Bonds determined as
described in Section 3 hereof. Upon the request of any Purchaser (as hereinafter defined), upon
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initial issuance, the ownership of each such Bond shall be registered in the Bond Register in the
name of Cede & Co., or any successor thereto (“Cede”), as nominee of The Depository Trust
Company, New York, New York, and its successors and assigns (“DTC”). In such event, all of
the outstanding Bonds shall be registered in the Bond Register in the name of Cede, as nominee
of DTC, except as hereinafter provided. Any officer of the Village who is a signatory on the Bonds
is authorized to execute and deliver, on behalf of the Village, such letters to or agreements with
DTC as shall be necessary to effectuate such book-entry system (any such letter or agreement
being referred to herein as the “Representation Letter”), which Representation Letter may provide
for the payment of principal of or interest on the Bonds by wire transfer.
With respect to Bonds registered in the Bond Register in the name of Cede, as nominee of
DTC, the Village and the Bond Registrar shall have no responsibility or obligation to any
broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time as
securities depository (each such broker-dealer, bank or other financial institution being referred to
herein as a “DTC Participant”) or to any person on behalf of whom such a DTC Participant holds
an interest in the Bonds. Without limiting the immediately preceding sentence, the Village and
the Bond Registrar shall have no responsibility or obligation with respect to (i) the accuracy of the
records of DTC, Cede or any DTC Participant with respect to any ownership interest in the Bonds,
(ii) the delivery to any DTC Participant or any other person, other than a registered owner of a
Bond as shown in the Bond Register, of any notice with respect to the Bonds, including any notice
of redemption, or (iii) the payment to any DTC Participant or any other person, other than a
registered owner of a Bond as shown in the Bond Register, of any amount with respect to the
principal of or interest on the Bonds. The Village and the Bond Registrar may treat and consider
the person in whose name each Bond is registered in the Bond Register as the holder and absolute
owner of such Bond for the purpose of payment of principal and interest with respect to such Bond,
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for the purpose of giving notices of redemption and other matters with respect to such Bond, for
the purpose of registering transfers with respect to such Bond, and for all other purposes
whatsoever. The Bond Registrar shall pay all principal of and interest on the Bonds only to or
upon the order of the respective registered owners of the Bonds, as shown in the Bond Register,
or their respective attorneys duly authorized in writing, and all such payments shall be valid and
effective to fully satisfy and discharge the Village’s obligations with respect to payment of the
principal of and interest on the Bonds to the extent of the sum or sums so paid. No person other
than a registered owner of a Bond as shown in the Bond Register, shall receive a Bond evidencing
the obligation of the Village to make payments of principal and interest with respect to any Bond.
Upon delivery by DTC to the Bond Registrar of written notice to the effect that DTC has
determined to substitute a new nominee in place of Cede, and subject to the provisions in Section 3
hereof with respect to the payment of interest to the registered owners of Bonds at the close of
business on the 15th day of the month next preceding the applicable interest payment date, the
name “Cede” in this Ordinance shall refer to such new nominee of DTC.
In the event that (i) the Village determines that DTC is incapable of discharging its
responsibilities described herein and in the Representation Letter, (ii) the agreement among the
Village, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated
for any reason or (iii) the Village determines that it is in the best interests of the beneficial owners
of the Bonds that they be able to obtain certificated Bonds, the Village shall notify DTC and DTC
Participants of the availability through DTC of certificated Bonds and the Bonds shall no longer
be restricted to being registered in the Bond Register in the name of Cede, as nominee of DTC. At
that time, the Village may determine that the Bonds shall be registered in the name of and deposited
with such other depository operating a universal book-entry system, as may be acceptable to the
Village, or such depository’s agent or designee, and if the Village does not select such alternate
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universal book-entry system, then the Bonds may be registered in whatever name or names
registered owners of Bonds transferring or exchanging Bonds shall designate, in accordance with
the provisions of Section 5(a) hereof.
Notwithstanding any other provisions of this Ordinance to the contrary, so long as any
Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to principal
of and interest on such Bond and all notices with respect to such Bond shall be made and given,
respectively, in the name provided in the Representation Letter.
Section 6.

Redemption. (a) Optional Redemption. All or a portion of the Bonds due on

and after the date, if any, specified in the respective Bond Notification shall be subject to
redemption prior to maturity at the option of the Village from any available funds, as a whole or
in part, and if in part in integral multiples of $5,000 in any order of their maturity as determined
by the Village (less than all of the Bonds of a single series and maturity to be selected by the Bond
Registrar), on the date specified in the respective Bond Notification (but not later than 10-1/2 years
after the issuance of any Tax-Exempt Bonds), and on any date thereafter, at the redemption price
of par plus accrued interest to the date fixed for redemption.
(b)

Mandatory Redemption. The Bonds maturing on the date or dates, if any, indicated

in a Bond Notification shall be subject to mandatory redemption, in integral multiples of $5,000
selected by lot by the Bond Registrar, at a redemption price of par plus accrued interest to the
redemption date, on January 1 of the years, if any, and in the principal amounts, if any, as indicated
in said Bond Notification.
The principal amounts of Bonds to be mandatorily redeemed in each year may be reduced
through the earlier optional redemption thereof, with any partial optional redemptions of such
Bonds credited against future mandatory redemption requirements in such order of the mandatory
redemption dates as the Village may determine. In addition, on or prior to the 60th day preceding
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any mandatory redemption date, the Bond Registrar may, and if directed by the Board shall,
purchase Bonds required to be retired on such mandatory redemption date. Any such Bonds so
purchased shall be cancelled and the principal amount thereof shall be credited against the
mandatory redemption required on such next mandatory redemption date.
(c)

General. The Bonds shall be redeemed only in the principal amount of $5,000 and

integral multiples thereof. The Village shall, at least forty-five (45) days prior to any optional
redemption date (unless a shorter time period shall be satisfactory to the Bond Registrar) notify
the Bond Registrar of such redemption date and of the principal amount, maturity or maturities of
Bonds to be redeemed. For purposes of any redemption of less than all of the outstanding Bonds
of a single series and maturity, the particular Bonds or portions of Bonds to be redeemed shall be
selected by lot by the Bond Registrar from the Bonds of such series and maturity by such method
of lottery as the Bond Registrar shall deem fair and appropriate; provided that such lottery shall
provide for the selection for redemption of Bonds or portions thereof so that any $5,000 Bond or
$5,000 portion of a Bond shall be as likely to be called for redemption as any other such $5,000
Bond or $5,000 portion. The Bond Registrar shall make such selection upon the earlier of the
irrevocable deposit of funds with an escrow agent sufficient to pay the redemption price of the
Bonds to be redeemed or the time of the giving of official notice of redemption.
The Bond Registrar shall promptly notify the Village in writing of the Bonds or portions
of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, the
principal amount thereof to be redeemed.
Section 7.

Redemption Procedure.

Unless waived by any holder of Bonds to be

redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on behalf
of the Village by mailing the redemption notice by first class mail at least thirty (30) days and not
more than sixty (60) days prior to the date fixed for redemption to the registered owner of the Bond
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or Bonds to be redeemed at the address shown on the Bond Register or at such other address as is
furnished in writing by such registered owner to the Bond Registrar.
All notices of redemption shall state:
(1)

the redemption date,

(2)

the redemption price,

(3) if less than all outstanding Bonds are to be redeemed, the identification (and,
in the case of partial redemption, the respective principal amounts) of the Bonds to be
redeemed,
(4) that on the redemption date the redemption price will become due and payable
upon each such Bond or portion thereof called for redemption, and that interest thereon
shall cease to accrue from and after said date,
(5) the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be the designated office of the Bond
Registrar, and
(6)

such other information then required by custom, practice or industry standard.

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed at the
option of the Village shall have been received by the Bond Registrar prior to the giving of such
notice of redemption, such notice may, at the option of the Village, state that said redemption shall
be conditional upon the receipt of such moneys by the Bond Registrar on or prior to the date fixed
for redemption. If such moneys are not received, such notice shall be of no force and effect, the
Village shall not redeem such Bonds, and the Bond Registrar shall give notice, in the same manner
in which the notice of redemption shall have been given, that such moneys were not so received
and that such Bonds will not be redeemed. Otherwise, prior to any redemption date, the Village
shall deposit with the Bond Registrar an amount of money sufficient to pay the redemption price
of all the Bonds or portions of Bonds which are to be redeemed on that date.
Subject to the provisions for a conditional redemption described above, notice of
redemption having been given as aforesaid, the Bonds or portions of Bonds so to be redeemed
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shall, on the redemption date, become due and payable at the redemption price therein specified,
and from and after such date (unless the Village shall default in the payment of the redemption
price) such Bonds or portions of Bonds shall cease to bear interest. Upon surrender of such Bonds
for redemption in accordance with said notice, such Bonds shall be paid by the Bond Registrar at
the redemption price. Installments of interest due on or prior to the redemption date shall be
payable as herein provided for payment of interest. Upon surrender for any partial redemption of
any Bond, there shall be prepared for the registered holder a new Bond or Bonds of the same series
and maturity in the amount of the unpaid principal.
If any Bond or portion of Bond called for redemption shall not be so paid upon surrender
thereof for redemption, the principal shall, until paid, bear interest from the redemption date at the
rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have been
redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.
Section 8.

Form of Bond. The Bonds shall be in substantially the following form;

provided, however, that if the text of the Bond is to be printed in its entirety on the front side of
the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions”, shall
be omitted and paragraph [6] and the paragraphs thereafter as shall be appropriate shall be inserted
immediately after paragraph [1]:
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[Form of Bond - Front Side]
REGISTERED
NO. _____

REGISTERED
$_________
UNITED STATES OF AMERICA
STATE OF ILLINOIS
COUNTIES OF COOK AND WILL
VILLAGE OF PARK FOREST
[TAXABLE] GENERAL OBLIGATION REFUNDING BOND, SERIES 2021_

See Reverse Side for
Additional Provisions.
Interest
Rate: ____%

Maturity
Date: January 1, 20__

Dated
Date: __________, 2021

CUSIP: _________

Registered Owner:
Principal Amount:
[1]

KNOW ALL PERSONS BY THESE PRESENTS that the Village of Park Forest, Cook and

Will Counties, Illinois, a municipality, home rule unit, and political subdivision of the State of
Illinois (the “Village”), hereby acknowledges itself to owe and for value received promises to pay
to the Registered Owner identified above, or registered assigns as hereinafter provided, on the
Maturity Date identified above, the Principal Amount identified above and to pay interest
(computed on the basis of a 360-day year of twelve 30-day months) on such Principal Amount
from the later of the Dated Date of this Bond identified above or from the most recent interest
payment date to which interest has been paid or duly provided for, at the Interest Rate per annum
identified above, such interest to be payable on January 1 and July 1 of each year, commencing
____________, 20__, until said Principal Amount is paid or duly provided for. The principal of
this Bond is payable in lawful money of the United States of America upon presentation hereof at
the designated office of Zions Bancorporation, National Association, Chicago, Illinois, as bond
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registrar and paying agent (the “Bond Registrar”). Payment of interest shall be made to the
Registered Owner hereof as shown on the registration books of the Village maintained by the Bond
Registrar, at the close of business on the 15th day of the month next preceding the interest payment
date. Interest shall be paid by check or draft of the Bond Registrar, payable upon presentation in
lawful money of the United States of America, mailed to the address of such Registered Owner as
it appears on such registration books, or at such other address furnished in writing by such
Registered Owner to the Bond Registrar. For the prompt payment of this Bond both principal and
interest at maturity, the full faith, credit and resources of the Village are hereby irrevocably
pledged.
[2]

Reference is hereby made to the further provisions of this Bond set forth on the

reverse hereof, and such further provisions shall for all purposes have the same effect as if set forth
at this place.
[3]

It is hereby certified and recited that all conditions, acts and things required by the

Constitution and Laws of the State of Illinois to exist or to be done precedent to and in the issuance
of this Bond, including the hereinafter defined Act, have existed and have been properly done,
happened and been performed in regular and due form and time as required by law; that the
indebtedness of the Village, represented by the Bonds, and including all other indebtedness of the
Village, howsoever evidenced or incurred, does not exceed any constitutional or statutory or other
lawful limitation; and that provision has been made for the collection of a direct annual tax, in
addition to all other taxes, on all of the taxable property in the Village sufficient to pay the interest
hereon as the same falls due and also to pay and discharge the principal hereof at maturity.
[4]

This Bond shall not be valid or become obligatory for any purpose until the

certificate of authentication hereon shall have been signed by the Bond Registrar.
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[5]

IN WITNESS WHEREOF, the Village of Park Forest, Cook and Will Counties, Illinois,

by its President and Board of Trustees, has caused this Bond to be executed by the manual or duly
authorized facsimile signature of its President and attested by the manual or duly authorized
facsimile signature of its Village Clerk and its corporate seal or a facsimile thereof to be impressed
or reproduced hereon, all as appearing hereon and as of the Dated Date identified above.

SPECIMEN
President, Village of Park Forest
Cook and Will Counties, Illinois
ATTEST:
SPECIMEN
Village Clerk, Village of Park Forest
Cook and Will Counties, Illinois
[SEAL]
Date of Authentication: ___________, 2021
CERTIFICATE

Bond Registrar and Paying Agent:
Zions Bancorporation,
National Association,
Chicago, Illinois

OF

AUTHENTICATION
This Bond is one of the Bonds described
in the within mentioned ordinance and is one
of the [Taxable] General Obligation
Refunding Bonds, Series 2021_ of the
Village of Park Forest, Cook and Will
Counties, Illinois.
ZIONS BANCORPORATION,
NATIONAL ASSOCIATION,
as Bond Registrar
By

SPECIMEN
Authorized Officer
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[Form of Bond - Reverse Side]
VILLAGE OF PARK FOREST
COOK AND WILL COUNTIES, ILLINOIS
[TAXABLE] GENERAL OBLIGATION REFUNDING BOND, SERIES 2021_
[6]

This Bond is one of a series of bonds (the “Bonds”) issued by the Village for the

purpose of refunding certain outstanding obligations of the Village, and paying expenses incidental
thereto, all as described in the ordinance of the Village, adopted by the President and Board of
Trustees of the Village on the 7th day of June, 2021, authorizing the Bonds, as supplemented by a
notification of sale (the “Ordinance”), pursuant to and in all respects in compliance with the
applicable provisions of the Illinois Municipal Code, as amended; as further supplemented and,
where necessary, superseded, by the powers of the Village as a home rule unit under the provisions
of Section 6 of Article VII of the Illinois Constitution of 1970; and as further supplemented by the
Local Government Debt Reform Act of the State of Illinois, as amended (collectively, such Illinois
Municipal Code, constitutional home rule powers, and Reform Act being the “Act”), and with the
Ordinance, which has been duly adopted by the President and Board of Trustees of the Village and
approved by the President, in all respects as by law required.
[7]

Bonds of the issue of which this Bond is one maturing on and after

January 1, 20__, are subject to redemption prior to maturity at the option of the Village as a whole,
or in part in integral multiples of $5,000 in any order of their maturity as determined by the Village
(less than all the Bonds of a single maturity to be selected by lot by the Bond Registrar), on January
1, 20__, and on any date thereafter, at the redemption price of par plus accrued interest to the
redemption date.
[8]

[Mandatory Redemption provisions, as applicable, will be inserted here.]
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[9]

Notice of any such redemption shall be sent by first class mail not less than thirty (30)

days nor more than sixty (60) days prior to the date fixed for redemption to the registered owner
of each Bond to be redeemed at the address shown on the registration books of the Village
maintained by the Bond Registrar or at such other address as is furnished in writing by such
registered owner to the Bond Registrar. When so called for redemption, this Bond will cease to
bear interest on the specified redemption date, provided funds for redemption are on deposit at the
place of payment at that time, and shall not be deemed to be outstanding.
[10]

This Bond is transferable by the Registered Owner hereof in person or by his or her

attorney duly authorized in writing at the designated office of the Bond Registrar in Chicago,
Illinois, but only in the manner, subject to the limitations and upon payment of the charges
provided in the Ordinance, and upon surrender and cancellation of this Bond. Upon such transfer
a new Bond or Bonds of authorized denominations of the same maturity and for the same aggregate
principal amount will be issued to the transferee in exchange therefor.
[11]

The Bonds are issued in fully registered form in the denomination of $5,000 each

or authorized integral multiples thereof. This Bond may be exchanged at the designated office of
the Bond Registrar for a like aggregate principal amount of Bonds of the same maturity of other
authorized denominations, upon the terms set forth in the Ordinance. The Bond Registrar shall
not be required to transfer or exchange any Bond during the period beginning at the close of
business on the 15th day of the month next preceding any interest payment date on such Bond and
ending at the opening of business on such interest payment date, nor to transfer or exchange any
Bond after notice calling such Bond for redemption has been mailed, nor during a period of fifteen
(15) days next preceding mailing of a notice of redemption of any Bonds.
[12]

The Village and the Bond Registrar may deem and treat the Registered Owner

hereof as the absolute owner hereof for the purpose of receiving payment of or on account of
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principal hereof and interest due hereon and for all other purposes, and neither the Village nor the
Bond Registrar shall be affected by any notice to the contrary.
ASSIGNMENT
FOR VALUE RECEIVED, the undersigned sells, assign, and transfers unto_____________________
Here insert Social Security Number,
Employer Identification Number or
other Identifying Number
______________________________________________________________________________
______________________________________________________________________________
(Name and Address of Assignee)
the within Bond and does hereby irrevocably constitute and appoint _______________________
______________________________________________________________________________
as attorney to transfer the said Bond on the books kept for registration thereof with full power of
substitution in the premises.
Dated: ___________________________

___________________________

Signature guaranteed: ___________________________
NOTICE: The signature to this transfer and assignment must correspond with the name of the
Registered Owner as it appears upon the face of the within Bond in every particular,
without alteration or enlargement or any change whatever.
Section 9.

Sale of Bonds. The President and either the Village Manager or the Finance

Director of the Village (the “Designated Representatives”) are hereby authorized to proceed not
later than the 7th day of December, 2021, without any further authorization or direction from the
Board, to sell the Bonds upon the terms as prescribed in this Ordinance. The Bonds hereby
authorized shall be executed as in this Ordinance provided as soon after the delivery of the
respective Bond Notification as may be, and thereupon be deposited with the Treasurer and, after
authentication thereof by the Bond Registrar, be by the Treasurer delivered to the purchasers
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thereof (collectively, the “Purchaser”), upon receipt of the purchase price therefor, the same being
not less than 96% of the principal amount of each series of the Bonds (exclusive of any original
issue discount or original issue premium) plus accrued interest, if any, to date of delivery. The
Designated Representatives shall find and determine in each Bond Notification that the sale of the
Bonds to the respective Purchaser is in the best interests of the Village and no person holding any
office of the Village, either by election or appointment, is in any manner financially interested
directly in his or her own name or indirectly in the name of any other person, association, trust or
corporation, in the sale of the Bonds to the respective Purchaser. The Purchaser for each series of
the Bonds shall be Robert W. Baird & Co. Incorporated (“Baird”) or, in a private placement, (i) a
bank or financial institution authorized to do business in the State of Illinois, (ii) a governmental
unit as defined in the Local Government Debt Reform Act of the State of Illinois, as amended, or
(iii) an “accredited investor” as defined in Rule 501 of Regulation D as promulgated under the
Securities Act of 1933, as amended; provided, however, that the Purchaser in a private placement
shall be selected only upon the determination by the Designated Representatives that the sale of a
series of the Bonds to said Purchaser is in the best interest of the Village because of (i) the pricing
of the Bonds by said Purchaser, (ii) then current market conditions or (iii) the timing of the sale of
the Bonds; and further provided, that Baird may serve as placement agent for any series of the
Bonds in the case of a private placement.
Prior to the sale of any series of the Bonds, any of the Designated Representatives is hereby
authorized to approve and execute a commitment for the purchase of a Municipal Bond Insurance
Policy (as hereinafter defined), to further secure said Bonds, as long as the present value of the fee
to be paid for the Municipal Bond Insurance Policy (using as a discount rate the expected yield on
the respective Bonds treating the fee paid as interest on said Bonds) is less than the present value
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of the interest reasonably expected to be saved on said Bonds over the term of said Bonds as a
result of the Municipal Bond Insurance Policy.
Upon the sale of each series of the Bonds, the Designated Representatives shall prepare a
Notification of Sale of the Bonds, which shall include the pertinent details of sale as provided
herein (each, a “Bond Notification”). In each Bond Notification, the Designated Representatives
shall find and determine that the respective Bonds have been sold at such price and bear interest
at such rates that either the true interest cost (yield) or the net interest rate received upon the sale
of such Bonds does not exceed the maximum rate otherwise authorized by applicable law. Each
Bond Notification shall be entered into the records of the Village and made available to the Board
at the next regular meeting thereof; but such action shall be for information purposes only, and the
Board shall have no right or authority at such time to approve or reject such sale as evidenced in
said Bond Notification.
Upon the sale of each series of the Bonds, as evidenced by the execution and delivery of a
Bond Notification by the Designated Representatives, the President, Village Clerk and Treasurer
and any other officers of the Village, as shall be appropriate, shall be and are hereby authorized
and directed to approve or execute, or both, such documents of sale of the Bonds as may be
necessary, including, without limitation, the contract for the sale of each series of the Bonds
between the Village and the respective Purchaser (each, a “Purchase Contract”).
The use by any Purchaser of any Preliminary Official Statement and any final Official
Statement relating to any series of the Bonds (collectively, the “Official Statement”) is hereby
ratified, approved and authorized; the execution and delivery of the Official Statement is hereby
authorized; and the officers of the Board are hereby authorized to take any action as may be
required on the part of the Village to consummate the transactions contemplated by any Purchase
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Contract, this Ordinance, any Preliminary Official Statement, and the Official Statement and the
Bonds.
Section 10.

Tax Levy; Abatement. For the purpose of providing funds required to pay the

interest on the Bonds promptly when and as the same falls due, and to pay and discharge the
principal thereof at maturity, there is hereby levied upon all of the taxable property within the
Village, in the years for which any of the Bonds are outstanding, a direct annual tax sufficient for
that purpose; and there is hereby levied on all of the taxable property in the Village, in addition to
all other taxes, the direct annual taxes (the “Pledged Taxes”) for the years and in the amounts as
shall be set forth in each Bond Notification, provided, however, that the Pledged Taxes levied for
any one levy year shall not exceed the amount of $1,865,000.
The Pledged Taxes and other moneys (excepting proceeds of the Bonds) on deposit
(collectively, the “Bond Moneys”) in the Bond Fund (as hereinafter defined) shall be applied to
pay principal of and interest on the Bonds as follows:
A.

Bond Moneys shall be applied to the payment of interest when due and

principal when due at maturity or as redeemed pursuant to mandatory redemption from the
hereinafter defined Bond Fund.
B.

Interest or principal coming due at any time when there are insufficient

funds on hand from the Pledged Taxes to pay the same shall be paid promptly when due
from current funds on hand in advance of the collections of the Pledged Taxes herein
levied; and when the Pledged Taxes shall have been collected, reimbursement shall be
made to said funds in the amount so advanced.
C.

The Village covenants and agrees with the purchasers and the holders of the

Bonds that so long as any of the Bonds remain outstanding, the Village will take no action
or fail to take any action which in any way would adversely affect the ability of the Village
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to levy and collect the Pledged Taxes and the Village and its officers will comply with all
present and future applicable laws in order to assure that the Pledged Taxes may be levied,
extended and collected as provided herein and deposited into the Bond Fund.
D.

Whenever other funds from any other lawful source are made available for

the purpose of paying any principal of or interest on the Bonds so as to enable the abatement
of the Pledged Taxes, the Board shall, by proper proceedings, direct the transfer of such
funds into the Bond Fund, and shall then further direct the abatement of the taxes by the
amount so deposited. The Village covenants and agrees that it will not direct the abatement
of taxes until money has been deposited into the Bond Fund in the amount of such
abatement. A certified copy or other notification of any such proceedings abating taxes
may then be filed with the County Clerks of The Counties of Cook and Will, Illinois (the
“County Clerks”), in a timely manner to effect such abatement.
Section 11.

Filing with County Clerks and Certificate of Reduction of Taxes. Forthwith

upon the passage of this Ordinance, the Village Clerk is hereby directed to file a certified copy of
this Ordinance with the County Clerks; and the County Clerks shall in and for each of the
applicable years ascertain the rate necessary to produce the tax herein levied; and the County
Clerks shall extend the same for collection on the tax books in connection with other taxes levied
in said years in and by the Village for general corporate purposes of the Village; and, subject to
abatement as stated hereinabove, in said years such annual tax shall be levied and collected by and
for and on behalf of the Village in like manner as taxes for general corporate purposes for said
years are levied and collected, and in addition to and in excess of all other taxes, and when
collected, the taxes hereby levied shall be placed to the credit of a special fund to be designated
“Bond and Interest Fund Account of 2021” (the “Bond Fund”), which taxes are hereby irrevocably
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pledged to and shall be used only for the purpose of paying the principal of and interest on the
Bonds.
The President, Village Clerk and Treasurer be and the same are hereby directed to prepare
and file with the County Clerks, a Certificate of Reduction of Taxes Heretofore Levied for the
Payment of Bonds showing the Prior Bonds being refunded and directing the abatement of the
taxes heretofore levied to pay the Refunded Bonds after redemption thereof.
Section 12.

Use of Taxes Heretofore Levied. All proceeds received or to be received from

any taxes heretofore levied to pay principal and interest on the Refunded Bonds, including the
proceeds received or to be received from the taxes levied for the year 2020 for such purpose, shall
be used to pay the principal of and interest on the Refunded Bonds and to the extent that such
proceeds are not needed for such purpose because of the establishment of the escrow referred to
in Section 13 hereof, the same shall be deposited into the Bond Fund and used to pay principal and
interest on the Bonds in accordance with all of the provisions of this Ordinance.
Section 13.

Use of Bond Proceeds. Accrued interest received on the delivery of the

Bonds, if any, is hereby appropriated for the purpose of paying first interest due on the Bonds and,
to that end, is hereby ordered deposited into the Bond Fund. Simultaneously with the delivery of
the Bonds, the sale proceeds of the Bonds, together with funds of the Village otherwise lawfully
available, are hereby appropriated to pay the costs of issuance of the Bonds and to refund the
Refunded Obligations, and that portion thereof not needed to pay such costs of issuance is hereby
ordered (a) deposited with the paying agent for the respective Refunded Obligations or deposited
in escrow pursuant to an Escrow Agreement to entered into between the Village and an escrow
agent to be named therein (the “Escrow Agent”), in substantially the form attached hereto as
Exhibit A (the “Escrow Agreement”) and made a part hereof by this reference, or with such
changes therein as shall be approved by the officers of the Village executing the Escrow
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Agreement, such execution to constitute evidence of the approval of such changes. If agreeable to
the Escrow Agent, in lieu of an Escrow Agreement, the President and Village Clerk may direct the
redemption of any of the Refunded Bonds by an escrow letter (an “Escrow Letter”). Amounts
deposited in escrow pursuant to the Escrow Agreement or Escrow Letter shall be held in cash or
used to purchase Government Securities (as defined therein) sufficient to provide for the payment
of principal of and interest on the Refunded Obligations as such become due or are redeemed on
the respective dates fixed for redemption. The President and Village Clerk are hereby authorized
and directed to execute any documents required by the Escrow Agent in connection with the
Refunding (including but not limited to the Escrow Agreement), their execution to constitute
conclusive proof of action in accordance with this Ordinance, and approval of all completions or
revisions necessary or appropriate to effect the Refunding. The Village expressly authorizes the
use of, and Baird, the Escrow Agent and any bidding agent named in the respective Bond
Notification are each hereby authorized to act as agent for the Village in the purchase of, the
Government Securities.
At the time of the issuance of each series of the Bonds, the costs of issuance of the Bonds
may be paid by the Purchaser on behalf of the Village from the proceeds of the Bonds.
In accordance with the provisions of the ordinances authorizing the Prior Obligations, the
Village, by the Board, does hereby make provision for the payment of and does hereby call (subject
only to the delivery of the Bonds) the Refunded Obligations for redemption on the date or dates as
set forth in the respective Bond Notification.
Section 14.

Non-Arbitrage and Tax-Exemption. The Village hereby covenants that it will

not take any action, omit to take any action or permit the taking or omission of any action within
its control (including, without limitation, making or permitting any use of the proceeds of the TaxExempt Bonds) if taking, permitting or omitting to take such action would cause any of the Tax-
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Exempt Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code
or would otherwise cause the interest on the Tax-Exempt Bonds to be included in the gross income
of the recipients thereof for federal income tax purposes. The Village acknowledges that, in the
event of an examination by the Internal Revenue Service (the “IRS”) of the exemption from federal
income taxation for interest paid on the Tax-Exempt Bonds, under present rules, the Village may
be treated as a “taxpayer” in such examination and agrees that it will respond in a commercially
reasonable manner to any inquiries from the IRS in connection with such an examination.
The Village also agrees and covenants with the purchasers and holders of the Tax-Exempt
Bonds from time to time outstanding that, to the extent possible under Illinois law, it will comply
with whatever federal tax law is adopted in the future which applies to the Tax-Exempt Bonds and
affects the tax-exempt status of the Tax-Exempt Bonds.
The Board hereby authorizes the officials of the Village responsible for issuing the TaxExempt Bonds, the same being the President, Village Clerk and Treasurer, to make such further
covenants and certifications regarding the specific use of the proceeds of the Tax-Exempt Bonds
as approved by the Board and as may be necessary to assure that the use thereof will not cause the
Tax-Exempt Bonds to be arbitrage bonds and to assure that the interest on the Tax-Exempt Bonds
will be exempt from federal income taxation. In connection therewith, the Village and the Board
further agree: (a) through their officers, to make such further specific covenants, representations
as shall be truthful, and assurances as may be necessary or advisable; (b) to consult with counsel
approving the Tax-Exempt Bonds and to comply with such advice as may be given; (c) to pay to
the United States, as necessary, such sums of money representing required rebates of excess
arbitrage profits relating to the Tax-Exempt Bonds; (d) to file such forms, statements, and
supporting documents as may be required and in a timely manner; and (e) if deemed necessary or
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advisable by their officers, to employ and pay fiscal agents, financial advisors, attorneys, and other
persons to assist the Village in such compliance.
Section 15.

List of Bondholders. The Bond Registrar shall maintain a list of the names

and addresses of the holders of all Bonds and upon any transfer shall add the name and address of
the new Bondholder and eliminate the name and address of the transferor Bondholder.
Section 16.

Duties of Bond Registrar. If requested by the Bond Registrar, the President

and Village Clerk are authorized to execute a mutually agreed upon agreement between the Village
and the Bond Registrar with respect to the obligations and duties of the Bond Registrar hereunder
which may include the following:
(a) to act as bond registrar, authenticating agent, paying agent and transfer agent
as provided herein;
(b) to maintain a list of Bondholders as set forth herein and to furnish such list to
the Village upon request, but otherwise to keep such list confidential;
(c)

to give notice of redemption of the Bonds as provided herein;

(d) to cancel and/or destroy Bonds which have been paid at maturity or submitted
for exchange or transfer;
(e) to furnish the Village at least annually a certificate with respect to Bonds
cancelled and/or destroyed; and
(f) to furnish the Village at least annually an audit confirmation of Bonds paid,
Bonds outstanding and payments made with respect to interest on the Bonds.
Section 17.

Continuing Disclosure Undertaking. The President or Treasurer is hereby

authorized, empowered and directed to execute and deliver one or more Continuing Disclosure
Undertakings (together, the “Continuing Disclosure Undertaking”) in connection with the
issuance of each series of the Bonds, with such provisions therein as he or she shall approve, his
or her execution thereof to constitute conclusive evidence of his or her approval of such provisions.
When the Continuing Disclosure Undertaking is executed and delivered on behalf of the Village
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as herein provided, the Continuing Disclosure Undertaking will be binding on the Village and the
officers, employees and agents of the Village, and the officers, employees and agents of the Village
are hereby authorized, empowered and directed to do all such acts and things and to execute all
such documents as may be necessary to carry out and comply with the provisions of the Continuing
Disclosure Undertaking as executed. Notwithstanding any other provision of this Ordinance, the
sole remedies for failure to comply with the Continuing Disclosure Undertaking shall be the ability
of the beneficial owner of any Bond to seek mandamus or specific performance by court order, to
cause the Village to comply with its obligations under the Continuing Disclosure Undertaking.
Section 18.

Record-Keeping Policy and Post-Issuance Compliance Matters.

It is

necessary and in the best interest of the Village to maintain sufficient records to demonstrate
compliance with its covenants and expectations to ensure the appropriate federal tax status for the
Bonds and other debt obligations of the Village, the interest on which is excludable from “gross
income” for federal income tax purposes or which enable the Village or the holder to receive
federal tax benefits, including, but not limited to, qualified tax credit bonds and other specified tax
credit bonds (including the Tax-Exempt Bonds, the “Tax Advantaged Obligations”). Further, it
is necessary and in the best interest of the Village that (i) the Board adopt policies with respect to
record-keeping and post issuance compliance with the Village’s covenants related to its Tax
Advantaged Obligations and (ii) the Compliance Officer (as hereinafter defined) at least annually
review the Village’s Contracts (as hereinafter defined) to determine whether the Tax Advantaged
Obligations comply with the federal tax requirements applicable to each issue of the Tax
Advantaged Obligations. The Board hereby adopt the following Record-Keeping Policy:
(a) Compliance Officer Is Responsible for Records. The Finance Director (the
“Compliance Officer”) is hereby designated as the keeper of all records of the Village with
respect to each issue of the Tax Advantaged Obligations, and such officer shall report to
the Board at least annually that he/she has all of the required records in his/her possession,
or is taking appropriate action to obtain or recover such records.
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(b) Closing Transcripts. For each issue of Tax Advantaged Obligations, the
Compliance Officer shall receive, and shall keep and maintain, a true, correct and complete
counterpart of each and every document and agreement delivered in connection with the
issuance of the Tax Advantaged Obligations, including without limitation (i) the
proceedings of the Village authorizing the Tax Advantaged Obligations, (ii) any offering
document with respect to the offer and sale of the Tax Advantaged Obligations, (iii) any
legal opinions with respect to the Tax Advantaged Obligations delivered by any lawyers,
and (iv) all written representations of any person delivered in connection with the issuance
and initial sale of the Tax Advantaged Obligations.
(c) Arbitrage Rebate Liability. The Compliance Officer shall review the
agreements of the Village with respect to each issue of Tax Advantaged Obligations and
shall prepare a report for the Board stating whether or not the Village has any rebate
liability to the U.S. Treasury, and setting forth any applicable exemptions that each issue
of Tax Advantaged Obligations may have from rebate liability. Such report shall be
updated annually and delivered to the Board.
(d) Recommended Records. The Compliance Officer shall review the records
related to each issue of Tax Advantaged Obligations and shall determine what requirements
the Village must meet in order to maintain the tax-exemption of interest paid on its Tax
Advantaged Obligations, its entitlement to direct payments by the United States Treasury
of the applicable percentages of each interest payment due and owing on its Tax
Advantaged Obligations, and applicable tax credits or other tax benefits arising from its
Tax Advantaged Obligations. The Compliance Officer shall then prepare a list of the
contracts, requisitions, invoices, receipts and other information that may be needed in order
to establish that the interest paid on the Tax Advantaged Obligations is entitled to be
excluded from “gross income” for federal income tax purposes, that the Village is entitled
to receive from the United States Treasury direct payments of the applicable percentages
of interest payments coming due and owing on its Tax Advantaged Obligations, and the
entitlement of holders of any Tax Advantaged Obligations to any tax credits or other tax
benefits, respectively. Notwithstanding any other policy of the Village, such retained
records shall be kept for as long as the Tax Advantaged Obligations relating to such records
(and any obligations issued to refund the Tax Advantaged Obligations) are outstanding,
plus three years, and shall at least include:
(i) complete copies of the transcripts delivered when any issue of Tax
Advantaged Obligations is initially issued and sold;
(ii) copies of account statements showing the disbursements of all Tax
Advantaged Obligation proceeds for their intended purposes, and records showing
the assets and other property financed by such disbursements;
(iii) copies of account statements showing all investment activity of any and
all accounts in which the proceeds of any issue of Tax Advantaged Obligations has
been held or in which funds to be used for the payment of principal of or interest
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on any Tax Advantaged Obligations has been held, or which has provided security
to the holders or credit enhancers of any Tax Advantaged Obligations;
(iv) copies of all bid requests and bid responses used in the acquisition of
any special investments used for the proceeds of any issue of Tax Advantaged
Obligations, including any swaps, swaptions, or other financial derivatives entered
into in order to establish that such instruments were purchased at fair market value;
(v) copies of any subscriptions to the U.S. Treasury for the purchase of
State and Local Government Series (SLGS) obligations;
(vi) any calculations of liability for arbitrage rebate that is or may become
due with respect to any issue of Tax Advantaged Obligations, and any calculations
prepared to show that no arbitrage rebate is due, together, if applicable, with
account statements or cancelled checks showing the payment of any rebate amounts
to the U.S. Treasury together with any applicable IRS Form 8038-T; and
(vii) copies of all contracts and agreements of the Village, including any
leases (the “Contracts”), with respect to the use of any property owned by the
Village and acquired, constructed or otherwise financed or refinanced with the
proceeds of the Tax Advantaged Obligations effective at any time when such Tax
Advantaged Obligations are, will or have been outstanding. Copies of contracts
covering no more than 50 days of use and contracts related to Village employees
need not be retained.
(e) IRS Examinations or Inquiries. In the event the IRS commences an
examination of any issue of Tax Advantaged Obligations or requests a response to a
compliance check, questionnaire or other inquiry, the Compliance Officer shall inform the
Board of such event, and is authorized to respond to inquiries of the IRS, and to hire
outside, independent professional counsel to assist in the response to the examination or
inquiry.
(f) Annual Review. The Compliance Officer shall conduct an annual review of
the Contracts and other records to determine for each issue of Tax Advantaged Obligations
then outstanding whether each such issue complies with the federal tax requirements
applicable to such issue, including restrictions on private business use, private payments
and private loans. The Compliance Officer is expressly authorized, without further official
action of the Board, to hire outside, independent professional counsel to assist in such
review. To the extent that any violations or potential violations of federal tax requirements
are discovered incidental to such review, the Compliance Officer may make
recommendations or take such actions as the Compliance Officer shall reasonably deem
necessary to assure the timely correction of such violations or potential violations through
remedial actions described in the United States Treasury Regulations, or the Tax Exempt
Bonds Voluntary Closing Agreement Program described in Treasury Notice 2008-31 or
similar program instituted by the IRS.
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(g) Training. The Compliance Officer shall undertake to maintain reasonable
levels of knowledge concerning the rules related to tax-exempt bonds (and build America
bonds and tax credit bonds to the extent the Village has outstanding build America bonds
or tax-credit bonds) so that such officer may fulfill the duties described in this Section. The
Compliance Officer may consult with counsel, attend conferences and presentations of
trade groups, read materials posted on various web sites, including the web site of the Tax
Exempt Bond function of the IRS, and use other means to maintain such knowledge.
Recognizing that the Compliance Officer may not be fully knowledgeable in this area, the
Compliance Officer may consult with outside counsel, consultants and experts to assist him
or her in exercising his or her duties hereunder. The Compliance Officer will endeavor to
make sure that the Village’s staff is aware of the need for continuing compliance. The
Compliance Officer will provide copies of this Ordinance and the Tax Exemption
Certificate and Agreement or other applicable tax documents for each series of Tax
Advantaged Obligations then currently outstanding (the “Tax Agreements”) to staff
members who may be responsible for taking actions described in such documents. The
Compliance Officer should assist in the education of any new Compliance Officer and the
transition of the duties under these procedures. The Compliance Officer will review this
Ordinance and each of the Tax Agreements periodically to determine if there are portions
that need further explanation and, if so, will attempt to obtain such explanation from
counsel or from other experts, consultants or staff.
(h)

Amendment and Waiver. The procedures described in this Section are only

for the benefit of the Village. No other person (including an owner of a Tax Advantaged
Obligation) may rely on the procedures included in this Section. The Village may amend this
Section and any provision of this Section may be waived, without the consent of the holders of
any Tax Advantaged Obligations and as authorized by passage of an ordinance by the Board.
Additional procedures may be required for Tax Advantaged Obligations the proceeds of which are
used for purposes other than capital governmentally owned projects or refundings of such,
including tax increment financing bonds, bonds financing output facilities, bonds financing
working capital, or private activity bonds. The Village also recognizes that these procedures may
need to be revised in the event the Village enters into any derivative products with respect to its
Tax Advantaged Obligations.
Section 19.

Municipal Bond Insurance. In the event the payment of principal and interest

on any series of the Bonds is insured pursuant to a municipal bond insurance policy (the
“Municipal Bond Insurance Policy”) issued by a bond insurer (the “Bond Insurer”), and as long
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as such Municipal Bond Insurance Policy shall be in full force and effect, the Village and the Bond
Registrar agree to comply with such usual and reasonable provisions regarding presentment and
payment of said Bonds, subrogation of the rights of the Bondholders to the Bond Insurer upon
payment of the Bonds by the Bond Insurer, amendment hereof, or other terms, as approved by the
President on advice of counsel, his or her approval to constitute full and complete acceptance by
the Village of such terms and provisions under authority of this Section.
Section 20.

Defeasance. Any Bond or Bonds: (a) which are paid and canceled; (b) which

have matured and for which sufficient sums been deposited with a bank or trust company
authorized to keep trust accounts to pay all principal and interest due thereon; or (c) for which
sufficient United States funds and Defeasance Obligations (as hereinafter defined) have been
deposited with a bank or trust company authorized to keep trust accounts, taking into account
investment earnings on such obligations, to pay all principal of and interest on such Bond or Bonds
when due at maturity or as called for redemption, pursuant to an irrevocable escrow or trust
agreement, shall cease to have any lien on or right to receive or be paid from the Pledged Taxes,
and shall no longer have the benefits of any covenant for the registered owners of the Bonds as set
forth herein.

“Defeasance Obligations” means: (a) direct and general full faith and credit

obligations of the United States Treasury (“Directs”); (b) certificates of participation or trust
receipts in trusts comprised wholly of Directs; or (c) other obligations unconditionally guaranteed
as to timely payment by the United States Treasury or the Federal Deposit Insurance Corporation.
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Section 21.

Superseder and Effective Date. All ordinances, resolutions, and orders, or

parts thereof, in conflict herewith, are to the extent of such conflict hereby superseded; and this
Ordinance shall be in full force and effect immediately upon its passage, approval, and publication.
ADOPTED:

June 7, 2021
AYES:

______________________________________________________
______________________________________________________

NAYS:

______________________________________________________

ABSENT:

______________________________________________________

Approved: June 7, 2021
_______________________________________
President, Village of Park Forest, Cook and Will
Counties, Illinois
ATTEST:
____________________________________
Village Clerk, Village of Park Forest, Cook
and Will Counties, Illinois
Recorded in the Village Records on June 7, 2021.
Published in pamphlet form by authority of the Board on June ___, 2021.
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EXHIBIT A
FORM OF ESCROW AGREEMENT

STATE OF ILLINOIS
COUNTY OF COOK

)
) SS
)
CERTIFICATE OF PUBLICATION IN PAMPHLET FORM

I, the undersigned, do hereby certify that I am the duly qualified and acting Village Clerk
of the Village of Park Forest, Cook and Will Counties, Illinois (the “Village”), and as such official
I am the keeper of the official journal of proceedings, books, records, minutes, and files of the
Village and of the Mayor and Board of Trustees (the “Corporate Authorities”) thereof.
I do further certify that on the ____ day of June, 2021, there was published in pamphlet
form, by authority of the Corporate Authorities, a true, correct and complete copy of Ordinance
No. ______ of the Village providing for the issuance of one or more series of General Obligation
Refunding Bonds of the Village and that said ordinance as so published was on said date readily
available for public inspection and distribution, in sufficient number to meet the needs of the
general public, at my office as Village Clerk located in the Village.
IN WITNESS WHEREOF I have affixed hereto my official signature and the seal of the Village
this ____ day of June, 2021.

____________________________________
Village Clerk
[SEAL]

STATE OF ILLINOIS
COUNTY OF COOK

)
) SS
)
CERTIFICATE OF FILING

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Cook, Illinois, and as such officer I do hereby certify that on the ____ day of
_______________, 2021, there was filed in my office a properly certified copy of Ordinance
No. _____, passed by the Mayor and Board of Trustees of the Village of Park Forest, Cook and
Will Counties, Illinois, on the 7th day of June, 2021 and entitled:
AN ORDINANCE providing for the issuance of not to exceed
$13,000,000 General Obligation Refunding Bonds, Series 2021, of
the Village of Park Forest, Cook and Will Counties, Illinois, for the
purpose of refunding certain outstanding obligations of said Village,
providing for the levy and collection of a direct annual tax sufficient
to pay the principal and interest on said bonds, authorizing and
directing the execution of an escrow agreement in connection with
the issuance of said bonds, and authorizing the sale of said bonds to
the purchasers thereof.
and that the same has been deposited in, and all as appears from, the official files and records of
my office.
IN WITNESS WHEREOF I have hereunto affixed my official signature and the seal of The
County of Cook, Illinois, this ____ day of ____________, 2021.

____________________________________
County Clerk of The County of Cook,
Illinois
[SEAL]

STATE OF ILLINOIS
COUNTY OF WILL

)
) SS
)
CERTIFICATE OF FILING

I, the undersigned, do hereby certify that I am the duly qualified and acting County Clerk
of The County of Will, Illinois, and as such officer I do hereby certify that on the ____ day of
____________, 2021 there was filed in my office a properly certified copy of Ordinance
No. _____, passed by the Mayor and Board of Trustees of the Village of Park Forest, Cook and
Will Counties, Illinois, on the 7th day of June, 2021 and entitled:
AN ORDINANCE providing for the issuance of not to exceed
$13,000,000 General Obligation Refunding Bonds, Series 2021, of
the Village of Park Forest, Cook and Will Counties, Illinois, for the
purpose of refunding certain outstanding obligations of said Village,
providing for the levy and collection of a direct annual tax sufficient
to pay the principal and interest on said bonds, authorizing and
directing the execution of an escrow agreement in connection with
the issuance of said bonds, and authorizing the sale of said bonds to
the purchasers thereof.
and that the same has been deposited in, and all as appears from, the official files and records of
my office.
IN WITNESS WHEREOF I have hereunto affixed my official signature and the seal of The
County of Will, Illinois, this ____ day of ____________, 2021.

____________________________________
County Clerk of The County of Will,
Illinois
[SEAL]

ESCROW AGREEMENT
This Escrow Agreement, dated as of the date witnessed hereinbelow (this “Agreement”),
between the Village of Park Forest, Cook and Will Counties, Illinois (the “Village”), and
______________________, a [national] banking association having trust powers, organized and
operating under the laws of the United States of America, located in ____________, __________
(the “Escrow Agent”), in consideration of the mutual promises and agreements herein set forth:
W I T N E S S E T H:
ARTICLE I
DEFINITIONS
The following words and terms used in this Agreement shall have the following meanings
unless the context or use clearly indicates another or different meaning:
Section 1.01.

“Board” means the President and Board of Trustees of the Village.

Section 1.02.

“Bonds” means the $_________ [Taxable] General Obligation Refunding

Bonds, Series 2021__, dated the date hereof, authorized to be issued by the Bond Ordinance.
Section 1.03.

“Bond Ordinance” means the ordinance adopted on the 7th day of June,

2021, by the Board entitled:
AN ORDINANCE providing for the issuance of not to exceed
$13,000,000 General Obligation Refunding Bonds, Series 2021, of
the Village of Park Forest, Cook and Will Counties, Illinois, for the
purpose of refunding certain outstanding obligations of said Village,
providing for the levy and collection of a direct annual tax sufficient
to pay the principal and interest on said bonds, authorizing and
directing the execution of an escrow agreement in connection with
the issuance of said bonds, and authorizing the sale of said bonds to
the purchasers thereof.
authorizing the issuance of the Bonds.
Section 1.04.

“Code” means Section 148 of the Internal Revenue Code of 1986, and all

lawful regulations promulgated thereunder.

ORD bond escrow agreement 4820-9854-0519 v2
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Section 1.05.

“Escrow Account” means the trust account established under this Agreement

by the deposit of the Government Securities and the beginning cash.
Section 1.06.

“Government Securities” means the non-callable direct obligations of or

non-callable obligations guaranteed by the full faith and credit of the United States of America as
to principal and interest deposited hereunder as more particularly described in Exhibit A to this
Agreement and also including any direct obligations purchased pursuant to Section 3.02.
Section 1.07.

“Paying Agent” means ______________________, as bond registrar and

paying agent for the Refunded Obligations, and any successor thereto.
Section 1.08.

“Refunded Obligations” means the outstanding obligations of the Village as

follows:

Section 1.09.

“Treasurer” means the Treasurer of the Village.
ARTICLE II
CREATION OF ESCROW

Section 2.01.

The Village by the Bond Ordinance has authorized the issue and delivery of

the Bonds, proceeds of which, together with certain funds of the Village on hand and legally
available for such purpose, are to be used to refund the Refunded Obligations by the deposit on
demand and to purchase on behalf of the Village the Government Securities. Such deposit and
securities will provide all moneys necessary to pay the principal of and interest on the Refunded
Obligations when due and upon redemption prior to maturity.
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Section 2.02.

The Village deposits $________________ from the proceeds of the Bonds,

$________________ from the proceeds of the Refunded Obligations and $________________
from funds on hand and legally available for the purchase of Government Securities and the
funding of a beginning cash escrow deposit on demand in the amount of $________________ (the
“Beginning Deposit”). The Beginning Deposit and the Government Securities are held in an
irrevocable trust fund account for the Village to the benefit of the holders of the Refunded
Obligations to pay the principal of and interest on the Refunded Obligations when due and upon
redemption prior to maturity.
[Section 2.03.

The Escrow Agent and the Village have each received the report of

__________________________, attached hereto as Exhibit B (the “Verification Report”) that the
principal of and income and profit to be received from the Government Securities, when paid at
maturity, and the cash held in accordance with Section 2.02 hereof, will be sufficient, at all times
pending the final payment of the Refunded Obligations, to pay all interest on and all principal of
the Refunded Obligations when due and upon redemption prior to maturity as evidenced by the
Verification Report.]
ARTICLE III
COVENANTS OF ESCROW AGENT
The Escrow Agent covenants and agrees with the Village as follows:
Section 3.01.

The Escrow Agent will hold the Government Securities and all interest

income or profit derived therefrom and all uninvested cash in an irrevocable segregated and
separate trust fund account for the sole and exclusive benefit of the holders of the Refunded
Obligations until final payment thereof.
Section 3.02.

The Beginning Deposit shall not be invested by the Escrow Agent.

Otherwise, the Escrow Agent will reinvest all available uninvested balances (rounded down to an
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even $1.00) in the Escrow Account on deposit from time to time, whenever said balances exceed
$1,000, and acknowledges that the schedule of amounts available for reinvestment appears in the
cash flow tables in the Verification Report and in Exhibit C. Investments so made shall be in direct
obligations of or obligations guaranteed by the full faith and credit of the United States of America
and shall be scheduled to mature on or prior to the next succeeding interest payment date on the
Refunded Obligations on which such proceeds will be needed to pay the principal of or interest on
the Refunded Obligations. Such investments shall, to the extent possible, be in zero-yield
obligations issued directly by the Bureau of Fiscal Service of the United States Treasury (currently
designated “U. S. Treasury Securities—State and Local Government Series Certificates of
Indebtedness, Notes or Bonds”) (“SLGS”). Such investments shall be made only to the extent
permitted by, and shall be made in accordance with, the applicable statutes, rules and regulations
governing such investments issued by the Bureau of Fiscal Service. The Escrow Agent and the
Village expressly recognize that under current regulations all SLGS must be subscribed for not
less than 5 days (7 days for amounts of $10,000,000 or more) nor more than 60 days prior to date
of issuance.
If the Department of the Treasury (or the Bureau of Fiscal Service) of the United States
suspends the sale of SLGS causing the Escrow Agent to be unable to purchase SLGS, then the
Escrow Agent will take the following actions. On the date it would have purchased SLGS had it
been able to do so, the Escrow Agent will purchase direct obligations of or obligations guaranteed
by the full faith and credit of the United States maturing no more than 90 days after the date of
purchase (the “Alternate Investment”). The purchase price of the Alternate Investment shall be as
close as possible to the principal amount of the SLGS that would have been purchased on such
date if they had been available for purchase. The Escrow Agent will purchase each Alternate
Investment at a price no higher than the fair market value of the Alternate Investment and will
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maintain records demonstrating compliance with this requirement. On the maturity of each
Alternate Investment, the Escrow Agent shall pay the difference between the total of the receipts
on the Alternate Investment and the purchase price of the Alternate Investment to the Village with
a notice to the Village that such amount must be paid to the Internal Revenue Service pursuant to
Rev. Proc. 95-47 or successor provisions including any finalized version of Prop. Treas. Reg.
Section 1.148-5(c). If the Alternate Investment matures more than 14 days prior to the next
succeeding interest payment date on the Refunded Obligations on which such proceeds will be
needed to pay redemption price (including accrued original issue discount) or principal of the
Refunded Obligations, the Escrow Agent shall treat such amounts as an uninvested balance
available for reinvestment and shall take all reasonable steps to invest such amounts in SLGS (or
additional Alternate Investments as provided in this Section).
The Escrow Agent shall hold balances not so invested in the Escrow Account on demand
and in trust for the purposes hereof and shall secure same in accordance with applicable Illinois
law for the securing of public funds.
Section 3.03.

The Escrow Agent will take no action in the investment or securing of the

proceeds of the Government Securities which would cause the Bonds to be classified as “arbitrage
bonds” under the Code, provided, it shall be under no duty to affirmatively inquire whether the
Government Securities as deposited are properly invested under the Code; and, provided, further,
it may rely on all specific directions in this Agreement in the investment or reinvestment of
balances held hereunder.
Section 3.04.

The Escrow Agent will promptly collect the principal, interest or profit from

the Government Securities and promptly apply the same as necessary to the payment of principal
and interest on the Refunded Obligations when due and upon redemption prior to maturity as
herein provided.
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Section 3.05.

The Escrow Agent will remit to the Paying Agent, in good funds on or before

each principal or interest payment or redemption date on the Refunded Obligations, moneys
sufficient to pay such principal, interest and redemption price as will meet the requirements for the
retirement of the Refunded Obligations, and such remittances shall fully release and discharge the
Escrow Agent from any further duty or obligation thereto under this Agreement; provided the
obligation of the Escrow Agent to make the payments required by this Section 3.05 shall be limited
to the funds held in the Escrow Account.
Section 3.06.

The Escrow Agent will make no payment of fees, charges or expenses due or

to become due, of the Paying Agent or the bond registrar and paying agent on the Bonds, and the
Village either paid such fees, charges and expenses in advance as set forth in Section 3.07 hereof
or covenants to pay the same as they become due.
Section 3.07.

The ordinary charges, fees and expenses of the Escrow Agent (other than any

charges, fees and expenses incurred pursuant to Section 3.08 hereof) have been paid in advance,
and all ordinary charges, fees or expenses of the Escrow Agent in carrying out any of the duties,
terms or provisions of this Agreement shall be paid solely therefrom. Notwithstanding the
foregoing, the Escrow Agent shall be entitled to reimbursement from the Village of reasonable
out-of-pocket, legal or extraordinary expenses incurred in carrying out the duties, terms or
provisions of this Agreement. Claims for such reimbursement may be made to the Village and in
no event shall such reimbursement be made from funds held by the Escrow Agent pursuant to this
Agreement. [The Escrow Agent is also providing bond registrar and paying agent services for the
Bonds, and the acceptance fee and first annual fee of the Escrow Agent for such bond registrar and
paying agent services have been paid in advance], and all remaining charges, fees or expenses of
the Escrow Agent for such services shall be paid by the Village from funds other than those held
by the Escrow Agent pursuant to this Agreement upon receipt of invoices therefor.
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Section 3.08.

The Village has called the Refunded Obligations for redemption and payment

prior to maturity on December 15, 20___. The Escrow Agent will provide for and give timely
notice of the call for redemption of such Refunded Obligations. The form and time of the giving
of such notice regarding such Refunded Obligations shall be as specified in the ordinance
authorizing the issuance of the Refunded Obligations. The Village shall reimburse the Escrow
Agent for any actual out of pocket expenses incurred in the giving of such notice, but the failure
of the Village to make such payment shall not in any respect whatsoever relieve the Escrow Agent
from carrying out any of the duties, terms or provisions of this Agreement.
The Escrow Agent shall also give notice of the call of the Refunded Obligations, on or
before the date the notice of such redemption is given to the holders of the Refunded Obligations,
to the Municipal Securities Rulemaking Board (the “MSRB”) through its Electronic Municipal
Market Access system for municipal securities disclosure or through any other electronic format
or system prescribed by the MSRB for purposes of Rule 15c2-12 adopted by the Securities and
Exchange Commission under the Securities Exchange Act of 1934, as amended. Information with
respect to procedures for submitting notice can be found at https://msrb.org.
Section 3.09.

The Escrow Agent has all the powers and duties herein set forth with no

liability in connection with any act or omission to act hereunder, except for its own negligence or
willful breach of trust, and shall be under no obligation to institute any suit or action or other
proceeding under this Agreement or to enter any appearance in any suit, action or proceeding in
which it may be defendant or to take any steps in the enforcement of its, or any, rights and powers
hereunder, nor shall be deemed to have failed to take any such action, unless and until it shall have
been indemnified by the Village to its satisfaction against any and all costs and expenses, outlays,
counsel fees and other disbursements, including its own reasonable fees, and if any judgment,
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decree or recovery be obtained by the Escrow Agent, payment of all sums due it, as aforesaid, shall
be a first charge against the amount of any such judgment, decree or recovery.
Section 3.10.

The Escrow Agent may in good faith buy, sell or hold and deal in any of the

Bonds or the Refunded Obligations.
Section 3.11.

The Escrow Agent will submit to the Treasurer on or before the 10th day of

each month, commencing in the month of __________, 20__, a statement, as of the last day of the
immediately preceding month, itemizing all moneys received by it and all payments made by it
under the provisions of this Agreement during the one month period ending on such last day of the
preceding month, and also listing the Government Securities on deposit therewith on the date of
said report, including all moneys held by it received as interest on or profit from the Government
Securities.
Section 3.12.

If at any time it shall appear to the Escrow Agent that the available proceeds

of the Government Securities and deposits on demand in the Escrow Account will not be sufficient
to make any payment due to the holders of any of the Refunded Obligations, the Escrow Agent
shall notify the Treasurer and the Board, not less than five (5) days prior to such date, and the
Village agrees that it will from any funds legally available for such purpose make up the anticipated
deficit so that no default in the making of any such payment will occur.
ARTICLE IV
COVENANTS OF VILLAGE
The Village covenants and agrees with the Escrow Agent as follows:
Section 4.01.

The Escrow Agent shall have no responsibility or liability whatsoever for

(a) any of the recitals of the Village herein, (b) the performance of or compliance with any
covenant, condition, term or provision of the Bond Ordinance, and (c) any undertaking or
statement of the Village hereunder or under the Bond Ordinance.
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Section 4.02.

All payments to be made by, and all acts and duties required to be done by,

the Escrow Agent under the terms and provisions of this Agreement, shall be made and done by
the Escrow Agent without any further direction or authority of the Village or the Treasurer.
Section 4.03.

The [Village will take no action regarding the proceeds of the Bonds which

would cause the Bonds to be classified as “arbitrage bonds” under the Code, and the] Village will
take any and all further action necessary to ensure that adequate provision is made for the payment
of the Refunded Obligations and that [neither] the Refunded Obligations [nor the Bonds] are [not]
classified as “arbitrage bonds” under the Code.
ARTICLE V
AMENDMENTS, REINVESTMENT OF
FUNDS, IRREVOCABILITY OF AGREEMENT
Section 5.01.

Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the Escrow Agent hereunder shall be irrevocable and shall not be subject to
amendment by the Escrow Agent and shall be binding on any successor to the Escrow Agent during
the term of this Agreement.
Section 5.02.

Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the Village hereunder shall be irrevocable and shall not be subject to amendment
by the Village and shall be binding on any successor to the officials now comprising the Board
during the term of this Agreement.
Section 5.03.

Except as provided in Section 5.04 hereof, all of the rights, powers, duties

and obligations of the Treasurer hereunder shall be irrevocable and shall not be subject to
amendment by the Treasurer and shall be binding on any successor to said official now in office
during the term of this Agreement.
Section 5.04.

This Agreement may be amended or supplemented, and the Government

Securities or any portion thereof may be sold, redeemed, invested or reinvested, in any manner
-9-

provided (any such amendment, supplement, or direction to sell, redeem, invest or reinvest to be
referred to as a “Subsequent Action”), upon submission to the Escrow Agent of each of the
following:
(1)

Certified copy of proceedings of the Board authorizing the Subsequent Action

and copy of the document effecting the Subsequent Action signed by duly designated
officers of the Village.
(2)

An opinion of nationally recognized bond counsel or tax counsel nationally

recognized as having an expertise in the area of tax-exempt municipal bonds that the
Subsequent Action has been duly authorized by the Board and will not adversely affect the
tax-exempt status of the interest on [the Bonds or] the Refunded Obligations nor violate
the covenants of the Village not to cause [the Bonds or] the Refunded Obligations to
become “arbitrage bonds” under the Code, and that the Subsequent Action does not
materially adversely affect the legal rights of the holders of [the Bonds and] the Refunded
Obligations.
(3)

An opinion of a firm of nationally recognized independent certified public

accountants or consultants nationally recognized as having an expertise in the area of
refunding escrows that the amounts (which will consist of cash or deposits on demand held
in trust or receipts from non-callable direct obligations of or non-callable obligations
guaranteed by the full faith and credit of the United States of America, all of which shall
be held hereunder) available or to be available for payment of the Refunded Obligations
will remain sufficient to pay when due all principal and interest on the Refunded
Obligations after the taking of the Subsequent Action.

-10-

ARTICLE VI
MERGER, CONSOLIDATION OR RESIGNATION OF ESCROW AGENT
Any banking association or corporation into which the Escrow Agent may be merged,
converted or with which the Escrow Agent may be consolidated, or any corporation resulting from
any merger, conversion or consolidation to which the Escrow Agent shall be a party, or any
banking association or corporation to which all or substantially all of the corporate trust business
of the Escrow Agent shall be transferred, shall succeed to all the Escrow Agent’s rights, obligations
and immunities hereunder without the execution or filing of any paper or any further act on the
part of any of the parties hereto, anything herein to the contrary notwithstanding. The Escrow
Agent may at any time resign as Escrow Agent under this Agreement by giving 30 days’ written
notice to the Village, and such resignation shall take effect upon the appointment of a successor
Escrow Agent by the Village. The Village may select as successor Escrow Agent any financial
institution with capital, surplus and undivided profits of at least $75,000,000 and having a
corporate trust office within the State of Illinois, and which is authorized to maintain trust accounts
for municipal corporations in Illinois under applicable law. Further, if no such successor Escrow
Agent has been designated within 60 days after the Village’s receipt of the written notice of
resignation, the resigning Escrow Agent may petition any court of competent jurisdiction for the
appointment of a successor Escrow Agent.
ARTICLE VII
NOTICES TO THE VILLAGE,
THE TREASURER AND THE ESCROW AGENT
Section 7.01.

All notices and communications to the Village and the Board shall be

addressed in writing to: Finance Director, Village of Park Forest, 350 Victory Drive, Park Forest,
Illinois 60466.
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Section 7.02.

All notices and communications to the Treasurer shall be addressed in writing

to: Treasurer, Village of Park Forest, 350 Victory Drive, Park Forest, Illinois 60466.
Section 7.03.

All notices and communications to the Escrow Agent shall be addressed in

writing to: _______________________________________________________________.
ARTICLE VIII
TERMINATION OF AGREEMENT
Section 8.01.

That, upon final disbursement of funds sufficient to pay the principal and

interest of the Refunded Obligations as hereinabove provided for, the Escrow Agent will transfer
any balance remaining in the Escrow Account to the Treasurer with due notice thereof mailed to
the Board, and thereupon this Agreement shall terminate.
ARTICLE IX
MISCELLANEOUS
Section 9.01. The transaction described herein may be conducted and related documents
may be received, delivered or stored by electronic means. Copies, telecopies, facsimiles, electronic
files and other reproductions of original executed documents shall be deemed to be authentic and
valid counterparts of such original documents for all purposes, including the filing of any claim,
action or suit in the appropriate court of law.
Section 9.02

This Agreement may be executed in one or more counterparts, each of

which will be deemed an original, but all of which together will constitute one and the same
instrument.
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IN WITNESS WHEREOF, the Village of Park Forest, Cook and Will Counties, Illinois, has
caused this Agreement to be signed in its name by the President of the Village and to be attested
by its Village Clerk; and ______________________, not individually, but in the capacity as
hereinabove described, has caused this Agreement to be signed in its corporate name by one of its
officers and attested by one of its officers under its corporate seal hereunto affixed, all as of the
___ day of _____________, 2021.
VILLAGE OF PARK FOREST, COOK AND WILL
COUNTIES, ILLINOIS
By ___________________________________
President
Attest:
__________________________________
Village Clerk
[SEAL]
______________________, as Escrow Agent
By ____________________________________
Its _________________________________
Attest:
_________________________________
Its_______________________________
[BANK SEAL]
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This Escrow Agreement received and acknowledged by me this ___ day of
_____________, 2021.
_______________________________________
Treasurer,
Village of Park Forest, Cook and Will
Counties, Illinois
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EXHIBIT A
GOVERNMENT SECURITIES

EXHIBIT B
VERIFICATION REPORT

EXHIBIT C
SCHEDULED REINVESTMENTS
SUBSCRIBE
BY

PURCHASE
DATE

MATURITY
DATE

PAR
AMOUNT

TYPE

RATE

SLGS-Cert

0%

If any date shown above is not a business day, the subscribe by date or purchase date should be
adjusted to the next possible business day.
The Escrow Agent may submit a subscription for a scheduled SLGS purchase before the date
shown, so long as it is not submitted more than 60 days prior to the purchase date. If subscriptions
are not accepted on the date shown, the Escrow Agent should keep trying to submit such a
subscription until five days before the scheduled purchase date. If the Escrow Agent is unable to
purchase or subscribe for SLGS as shown above, the Escrow Agent should purchase an Alternate
Investment as described in Section 3.2.
In completing this form, the subscription date should be approximately one month before the
purchase date. Purchase date should be the date cash becomes available.

EXTRACT OF MINUTES of a regular public meeting of the President
and Board of Trustees of the Village of Park Forest, Cook and Will
Counties, Illinois, held at Village Hall, 350 Victory Drive, in the
Village, at 7:00 P.M. on the 7th day of June, 2021.
Jonathan Vanderbilt, the President, called the meeting to order and directed the Village
Clerk to call the roll. Upon the roll being called, the President and the following Trustees were
physically present at said location: __________________________________________________
______________________________________________________________________________
_____________________________________________________________________________ .
The following Trustees attended the meeting by video or audio conference: __________
______________________________________________________________________________
The following Trustees were absent and did not participate in the meeting in any manner
or to any extent whatsoever: _______________________________________________________
_____________________________________________________________________________ .
The President announced that the next item for consideration was the issuance of not to
exceed $13,000,000 general obligation refunding bonds to be issued by the Village pursuant to its
home rule powers for the purpose of refunding certain of the Village’s outstanding bonds, and that
the President and Board of Trustees would consider the adoption of an ordinance providing for the
issue of said bonds and the levy of a direct annual tax sufficient to pay the principal and interest
thereon and authorizing the execution of an escrow agreement in connection therewith. The
President then explained that the ordinance sets forth the parameters for the issuance of said bonds
and the sale thereof by designated officials of the Village and summarized the pertinent terms of
said parameters, including the specific parameters governing the manner of sale, length of
maturity, rates of interest, purchase price and tax levy for said bonds.

ORD bond ordinance form of minutes 4839-6448-1511 v3

WHEREUPON Trustee _________________________ presented and the Village Clerk made
available to the Trustees and interested members of the public, complete copies of an ordinance
entitled:
AN ORDINANCE providing for the issuance of not to exceed
$13,000,000 General Obligation Refunding Bonds, Series 2021, of
the Village of Park Forest, Cook and Will Counties, Illinois, for the
purpose of refunding certain outstanding bonds of said Village,
providing for the levy and collection of a direct annual tax sufficient
to pay the principal and interest on said bonds, authorizing and
directing the execution of an escrow agreement in connection with
the issuance of said bonds, and authorizing the sale of said bonds to
the purchasers thereof.
(the “Bond Ordinance”).
Trustee ___________________ then moved and Trustee __________________ seconded
the motion that the Bond Ordinance as presented be adopted.
After a full discussion thereof, the President directed that the roll be called for a vote upon
the motion to adopt the Bond Ordinance.
Upon the roll being called, the following Trustees voted AYE: ______________________
______________________________________________________________________________
______________________________________________________________________________
and the following Trustees voted NAY: ______________________________________________
WHEREUPON, the President declared the motion carried and the Bond Ordinance adopted,
and henceforth did approve and sign the same in open meeting, and did direct the Village Clerk to
record the same in full in the records of the President and Board of Trustees of the Village of Park
Forest, Cook and Will Counties, Illinois.

ii

Other business was duly transacted at said meeting.
Upon motion duly made and carried, the meeting adjourned.

_______________________________________
Village Clerk

iii

STATE OF ILLINOIS
COUNTY OF COOK

)
) SS
)
CERTIFICATION OF ORDINANCE AND MINUTES

I, the undersigned, do hereby certify that I am the duly qualified and acting Village Clerk
of the Village of Park Forest, Cook and Will Counties, Illinois (the “Village”), and as such official
I am the keeper of the records and files of the President and Board of Trustees of the Village (the
“Board”).
I do further certify that the foregoing constitutes a full, true and complete transcript of the
minutes of the meeting of the Board held on the 7th day of June, 2021, insofar as same relates to
the adoption of Ordinance No. _____ entitled:
AN ORDINANCE providing for the issuance of not to exceed
$13,000,000 General Obligation Refunding Bonds, Series 2021, of
the Village of Park Forest, Cook and Will Counties, Illinois, for the
purpose of refunding certain outstanding bonds of said Village,
providing for the levy and collection of a direct annual tax sufficient
to pay the principal and interest on said bonds, authorizing and
directing the execution of an escrow agreement in connection with
the issuance of said bonds, and authorizing the sale of said bonds to
the purchasers thereof.
a true, correct and complete copy of which said ordinance as adopted at said meeting appears in
the foregoing transcript of the minutes of said meeting.
I do further certify that the deliberations of the Board on the adoption of said ordinance
were conducted openly, that the vote on the adoption of said ordinance was taken openly, that said
meeting was held at a specified time and place convenient to the public, that notice of said meeting
was duly given to all of the news media requesting such notice, that an agenda for said meeting
was posted at the location where said meeting was held and at the principal office of the Board at
least 72 hours in advance of the holding of said meeting, that at least one copy of said agenda was
continuously available for public review during the entire 72-hour period preceding said meeting,
that said agenda contained a separate specific item concerning the proposed adoption of said
ordinance, a true, correct and complete copy of the agenda as so posted being attached hereto as
Exhibit A, that said meeting was called and held in strict compliance with the provisions the Open
Meetings Act of the State of Illinois, as amended, and with the provisions of the Illinois Municipal
Code, as amended, and that the Board has complied with all of the applicable provisions of said
Act and said Code, except as validly superseded by the home rule authorities of the Village, and
its procedural rules in the adoption of said ordinance.

IN WITNESS WHEREOF, I hereunto affix my official signature and the seal of the Village,
this 7th day of June, 2021.

_______________________________________
Village Clerk
[SEAL]
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Village of Park Forest, Illinois
General Obligation Refunding Bonds, Series 2021
Time and Responsibility Schedule*
As of May 10, 2021
Role
Issuer
Underwriter
Bond Counsel
April

Participant
Village of Park Forest
Robert W. Baird & Co.
Chapman & Cutler, LLP
2021

S

M

T

W

4

5

6

7

11

12

13

18

19

25

26

May

T

F

S

1

2

3

8

9

14

15

20

21

27

28

Abbreviation
Village
UW
BC
June

2021

S

M

T

W

T

F

10

2

3

4

5

6

7

16

17

9

10

11

12

13

22

23

24

16

17

18

19

29

30

23

24

25

26

30

31

S

S

M

8

6

7

14

15

13

20

21

22

27

28

29

2021
T

W

1

2

3

4

5

8

9

10

11

12

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

1

T

F

S

Village Board Meeting Dates

Date
Week of April 26

Task

Responsible
Participant(s)

Distribute draft of Parameters Ordinance (“Parameters”).

BC

Week of May 3

Receive comments from working group on the draft Parameters.

All

Week of May 10

Distribute first draft of Preliminary Official Statement (“POS”).

UW

Week of May 10

Send rating package.

UW

May 11

Send final Parameters to Village for inclusion in Village Board packets.

BC

May 17

First reading of Parameters at Village Board meeting.

Village

Week of May 17

Receive comments from working group on first draft of POS.

All

Week of May 24

Distribute second draft of POS.

UW

Week of May 24

Receive comments from working group on second draft of POS.

All

Week of May 31

Call with the rating agency and due diligence session.

Week of May 31

Distribute third draft of POS.

June 7

Village adopts Parameters at Village Board meeting.

Village, UW
UW
Village

Week of June 7

Receive rating.

UW

Week of June 7

Post POS.

UW

Week of June 14

Price Bonds and sign bond purchase agreement.

Week of June 14

Distribute draft of Final Official Statement (“FOS”).

UW

Week of June 21

Post FOS.

UW

Week of June 28

Delivery of Bonds.

All

UW & Village

